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FINANCIAL STATEMENT 
December 3lst, 1934 


ASSETS 

Cash S 1,351,606.74 
*Bonds 7 587,433.00 
*Stocks 

Preferred or Guaranteed $934,981.00 

Common 349.685.00 1|,284666.00 
Premiums In Course Of Collection Not uae: 90 

Days Due | 283,024.67 
Accrued Interest and Rents 105,588 38 
Reinsurance and Other Accounts Receivable 269,705.4] 
Home Office Building 850,099.00 
Other Rea! Estate 196,677.82 
First Mortgages on Real Estate 184,631.43 


TOTAL ADMITTED ASSETS $13,] 113, 333. AS 


LIABILITIES 


Reserve for Unearned Premiums 

Reserve for Claims 

Reserve for Commissions, Expenses and Taxes 
Reserve for Contingencies 

Capital 

*Surplus 





TOTAL LIABILITIES 


“Bonds are carried on an amortized basis prescribed by the New Y 
ment. Stocks are carried at December 31, 1934 1 market quotations 
ber 31, 1934 market quotations for bonds and s 
ted assets would be increased to he. 668,068.45 and the surplus t 
canted at $1,582,526 and cash $42,000 in the above stat 

uired by law 





























We have seen publications, none of them in 
the insurance business we are glad to state, which 
are compiled merely through the use of scissors 
and paste. The theory seems to be that if some- 
thing is good enough to be printed, it is good 
enough to be reprinted. The Employers’ Pioneer, 
however, contains each month, articles and illus- 
trations that are ‘“‘fresh as the driven snow.” In 
the January issue we call your attention to ‘Mr. 
Fixit”? by E. C. S.; “Fire Insurance Definitions” 
by Clarence Hayes; ‘‘Court Decisions’” by Gay 
Gleason and ‘“‘Serve and Survey” by T. J. Quinlan. 
And there are others. To get your copy of the 
January issue, simply address your request to 
The Publicity Department, 110 Milk Street. 


Boston. There is absolutely no obligation on your 
part, should you decide to get this particular 
copy of this publication which is edited by insur- 
ance men, for insurance men. The Employers’ 
Group, publishers of The Employers’ Pioneer, 
includes The Employers’ Liability Assurance Cor- 
poration, Ltd. (the world’s pioneer in liability in- 
surance) . . . The Employers’ Fire Insurance 


Co. and the American Employers’ Insurance Co. 


THE EMPLOYERS’ 


110 MILK STREET, BOSTON 


Practically every kind of insurance except 
life insurance, including fidelity bonds. 
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Organize to Fight 
Truck Hijackings 


Marine Men and Business Leaders 
in Chicago May Ask Aid 
of Governor 


FORM CLEARING HOUSE 


Experience on Thefts and Holdups in 
Cargo Line Is to Be Gathered 
and Studied 


Marine underwriters of Chicago and 
Association of Commerce officials or- 
ganized there this week to fight de- 
terminedly the heavy losses due to mo- 
tor cargo thefts and holdups in Chi- 
cago and its environs. The situation this 
year has got out of hand with many hi- 
jackings of valuable cargoes in the last 
few weeks. 

The campaign is comparable to that 
carried on by State’s Attorney Court- 
ney in the last year, which has resulted 
in a great decrease in automobile thefts 
and strippings in Chicago. Mr. Court- 
ney stated he will start investigation of 
gangs which prey on shippers and com- 
mission merchants. He appointed As- 
sistant State’s Attorney Donald Thomp- 
son in charge of the inquiry. 

Alleged “shakedown” practices of sev- 
eral county highway police also will be 
investigated. These men are said to 
have demanded bribes from “fences” 
who were ae. hijacked merchan- 
dise. 

Work Out Program Details 


“ Items in the program worked out at 
the joint meeting of marine underwrit- 
ers and the cartage theft committee of 
the association are: Appeal to Police 
Commissioner Allman for two additional 
cartage theft squads of six men each, 
making three in all; appeal to Governor 
Horner to assign a squad of state po- 
lice to protect territory just outside the 
city limits where Chicago police have 
no real authority; organization of a cart- 
age theft and holdup loss clearing house 
to gather and study experience data on 
shippers and truckmen to be furnished 
by most of the company branches and 
offices writing this business in Chicago; 
immediate action of the Chicago crime 
commission to go actively after the hi- 
jackers through the police department 
and state’s attorney’s office. 


Business Men Interested 


C. L. Rice of the Western Electric, 
chairman of the coordinating committee 
of the Association of Commerce, pre- 
sided at the joint meeting, at which 
were present G. W. Young, president 
of the association and vice-president 
Marshall Field & Co.; J. P. Haynes, ex- 
ecutive vice- president of the associa- 
tion; Mr. Muntwyler of Montgomery, 
Ward & Co.; A. C. Phelps, secretary of 
the cartage committee; Col. H. B. 
Chamberlin, director of the crime com- 

(CONTINUED ON PAGE 11) 





‘Minor’ Objections Flood 
Illinois Code Hearings 





CODE HEARINGS 


Hotel La Salle, Chicago 

Jan, 25, 10 a. m.—Fire and Casualty. 

(Rate control section has been taken 
out of code and made separate bill.) 

Jan. 26, 10 a. m.—Miscellaneous provi- 
sion (accident and health, rating coun- 
sellors, adjusters, licenses, advertising 
section, etc.) 

State House, Springfield 

Tuesday and Wednesday evenings, Jan. 
29-30, people downstate who wish to be 
heard, 

Insurance views on the new Illinois 
insurance code as presented in the series 
of hearings so far held might be indi- 
cated by the sportsman’s recipe for 
planked carp: Nail the carp to a clean 
oak board, put it to soak in salt water 
for five hours, bake in a fast oven, throw 
away the carp and eat the nails. Of 
course the hearings are for objectors 
and there may be a large body of in- 
surance opinion favorable to the code. 

The agents and brokers appeared 
with a hearty endorsement of the code 
“in principle’ and only wanted a few 
changes to tighten up the license and 
resident agent provisions. The accept- 
ance “in principle’ by other interests 
seemed somewhat grim, with more or 
less plain intimations of a constitutional 
battle that may produce new definitions 
of the position of insurance in the law. 


Vulnerable to Small Changes 


The code seemingly would have a bet- 
ter chance if the assistance of insurance 
men and insurance lawyers had been 
more freely given in preparing the first 
draft. The lack of insurance knowledge 
which would have helped to put into 
effect the desired principles and shown 
how they affect established practices has 
left the code vulnerable to innumerable 
small changes. For instance, the Chi- 
cago Motor Club submitted 15 type- 
written pages of changes, all but one or 
two of which were accepted “in princi- 
ple,” although the reciprocal provisions 
cover barely three and one-half printed 
pages. 

Raise Doubts of Intentions 

The life companies of Illinois offered 
95 amendments, described by an official 
of one of them as mainly crossing “t’s.” 
By the published text the writing of 
public liability insurance except automo- 
bile was barred to the stock companies 
and mutuals and lodged exclusively 
with the reciprocals. Such oversights 
raise the question whether other effects, 
such as the destruction of other large 
and respectable interests, was intended. 
Some critics contend there is excessive 
definition of lines of insurance. 

Hearings have been held on most of 
the important classes. Life hearings 
are completed, with legal reserve, fra- 
ternal and assessment companies and 
mutual benefit associations presenting 
their views. 

Reciprocals, Lloyds and agents and 
brokers have been heard. The fire and 
casualty rating provisions have been put 
into a separate bill to lighten the opposi- 
tion to the code. 

Alvin S. Keys of Springfield was the 
spokesman for the insurance agents 





and Gail Reed for the Illinois brokers’ 
association at the hearing on agents 
and brokers. The agents presented a 
written brief, mainly corrections of 
verbiage so far as the greater number 
were concerned, but tightening up 
rather strongly the licenses and other 
provisions affecting agents and brokers. 

The agents would amend section 160 
to permit the director to refuse a license 
as well as revoke one or refuse to re- 
new it. They would make an attempt 
at fraud, as well as successful fraud in 
obtaining a license, ground for refusal 
or revocation. The code as drawn 
makes misappropriation of money re- 
ceived from purchasers of insurance in 
a fiduciary capacity a ground for rev- 
ocation or refusal. The agents would 
delete “from purchasers of insurance” on 
the ground that if the agent is dishon- 
est it does not matter whose money he 
took. 

Make One Concession 


In one respect the agents are willing 
to ease the entry of new men in the 
business. To the section forbidding li- 
cense if the applicant is not actively 
engaged in the business of selling in- 
surance to others, they would add, “or 
has not demonstrated his intention to 
engage actively in the business of sell- 
ing insurance to others as his principal 
occupation.” They would provide that 
when a certificate is revoked it shall not 
be renewable for one year. 

The agents are willing to have banks 
licensed in towns of less than 5,000 pop- 
ulation, but want their operations re- 
stricted to their home town or locality. 
They fear a bank in a town near Peoria, 
for instance, might get a license, and 
then operate in Peoria. Director Palmer 
did not believe that the license could 
be restricted. He pointed out that it is 
a license of the state of Illinois and he 
thouglit probably it would have to be 
good throughout Illinois. He also 
pointed out that on that principle, the 
license of Chicago agents could be re- 
stricted to Cook county. 

The agents would also apply the li- 
cense restriction to subsidiaries or affili- 
ates of banks. 


Buy License for Exchange Business 


Probably the most serious proposal 
of the agents was to cut out the privi- 
lege of exchange business among li- 
censed agents and require a_ broker's 
license with $5 license fee down state 
and $10 in Chicago for every agent who 
places business with another agent. This 
rather surprised Mr. Palmer as he 
thought the agents would object to the 
expense. However, Mr. Keyes was quite 
insistent. So far as indications went, 
the question was left open. 


Brokers Insist on Examinations 


The Insurance Brokers Association 
wanted section 157, on examination for 
license, made compulsory. At present 
it is optional with the director. Mr. 
Reed declared that the success of such 
a measure cannot be judged merely by 
the number who fail to pass, but it 
keeps out many other unqualified per- 

(CONTINUED ON PAGE 14) 





Vote This Week on 
Chicago Settiement 


If Chicago Board Acts Favorably, 
W. U. A. to Meet 
Jan. 29 


DETAILS OF THE SETUP 


Chicago to Be Removed from Excepted 
City Class—Provision Made for 
Conference Committees 


The Chicago Board goes into annual 
session Thursday of this week, virtually 
certain to pass amendments to the con- 
stitution and by-laws and adopt a reso- 
lution which will ward. off enforcement 
of separation in Chicago and will mod- 
ify greatly the excepted city status of 
Chicago. 

If the Chicago Board acts favorably 
upon these measures, a special meeting 
of the Western Underwriters Associa- 
tion will be held in the rooms of the 
Eastern Underwriters Association in 
New York on Jan. 29. The purpose of 
that gathering will be to enact legisla- 
tion, giving the W. U. A. jurisdiction in 
Chicago and throwing the power of the 
organization behind enforcement of the 
Chicago Board’s commission rules, in- 
cluding those applying to class 1 agen- 
cies. 

Provisions of Resolution 


Copies of the proposed amendments 
and resolution were sent to Chicago 
Board members this week. Although a 
synopsis of the amendments had been 
made public previously, this was the 
first notice to many of the proposal to 
set up a joint conference committee in 
Chicago, that being the subject matter 
of the resolution. 

Under the resolution, the directors 
would be instructed to set up a standing 
conference committee, consisting of two 
class 1 members of the board and the 
président, who shall be chairman of the 
committee. The resolution provides that 
the term of service of each member 
shall be two years and no member shall 
serve more than two successive terms. 
The directors shall invite the Western 
Underwriters Association to appoint a 
similar committee and “may invite any 
other generally recognized association of 
affiliated fire insurance companies to ap- 
point a similar committee.” That means 
that the Western Insurance Bureau will 
probably be invited to participate. “The 
several committees so selected,” the res- 
olution sets out, “shall constitute an ad- 
visory joint conference committee for 
the consideration of subjects of com- 
mon interest.” 


Purpose of Amendments 


The first amendment provides for 
striking out the section of the present 
constitution, referring to company rep- 
resentation and inserting a new section 
providing for registration and certifica- 
tion of companies for affiliation with the 
board. This means that hereafter, if the 

(CONTINUED ON PAGE 12) 
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Commissioner Owen B. Hunt 
of Pennsylvania Honored 





IS GUEST AT BIG GATHERING 





Many Company Executives and Agents 
Attend Luncheon with R. R. 
Dearden as Host 





PHILADELPHIA, Jan. 23.—Insur- 
ance leaders in Pennsylvania partici- 
pated in an informal luncheon as guests 
of R. R. Dearden, Jr., president “United 
States Review,” to meet Pennsylvania’s 
new insurance commissioner, Owen B. 
Hunt. J. B. Kelly, head of the Demo- 
cratic organization in Philadelphia who 
was largely responsible for appointment 
of Mr. Hunt, advised that Governor 
Earle had said, “Our friends will get the 
state insurance business because it costs 
the state no more to give it to our 
friends than to our enemies.” There will 
be no “racket” in the state’s insurance 
and bonding business and no company 
will get more than 10 percent of the 
business. He paid tribute to Mr. Hunt. 


President Linton Speaks 


M. A. Linton, president Provident 
Mutual Life; Frederick Richardson, 
United States manager General Acci- 
dent, and Benjamin Rush, president, In- 
surance Company of North America, 
offered their cooperation to Mr. Hunt. 
Mr. Linton expressed satisfaction that 
Mr. Hunt is an experienced insurance 
man, Insurance departments should 
have strong men at the head. If all in- 
surance departments had been ably run, 
he said, they would have saved life com- 
panies considerable financial stress and 
worry. Pennsylvania is the second state 
from an insurance point of view, he said. 

Mr. Richardson said he was proud to 
have a casualty man representing the 
whole business at Harrisburg. Mr. 
Rush gave a brief sketch of Mr. Hunt’s 
career and said he would prove to be a 
good insurance commissioner, 


Commissioner Responds 


The new commissioner said that he 
felt confident the worst of the storm 
had passed, and he hoped no company 
in the state would close its doors 
through financial difficulties. He pro- 
poses to study financial problems. He 
said facts must be faced, and some con- 
ditions are not as favorable as they 
should be, but he was confident this 
was not due to lack of fidelity or breach 
of trust on the part of insurance men. 
Market value of securities in many cases 
has fallen below purchase price, but this 
does not demonstrate any lack of inher- 
ent value in the securities but only the 
general lack of public purchasing power. 

. H. Folwell, president Pennsyl- 
vania Manufacturers Association Cas- 
ualty, was another speaker. Mr. Dear- 
den was toastmaster. He read a letter 
from Herman A. Behrens, president 
Continental Casualty, Mr. Owen’s for- 
mer “boss,” paying tribute to him. E. 
S. Joseph, first deputy commissioner, 
was among the guests. 


Columbia University Soon 
to Offer Two New Courses 


NEW YORK, Jan. 23.—Evening 
courses in “Casualty Insurance” and 
“Investments of Insurance Companies” 
will be inaugurated by Columbia Univer- 
sity early in February, the former di- 
rected by Milton Acker and the later by 
Dr. C. L. Pary. During the spring ses- 
sion the university also will offer a 
course in “Adjustment of Fire Losses,” 
with Prentiss B. Reed as instructor. 








Hears Superintendent Applicants 


MONTGOMERY, ALA., Jan. 23.— 
Governor Graves for three hours heard 
the claims of seven applicants for Ala- 
bama superintendent of insurance at a 
public hearing. He expects to make the 








Secretary 














DUANE T. STOVER 


Frank T. Priest of Wichita, Kan., who 
is a member of the executive committee 
of the National Association of Insurance 
Agents and chairman of its finance com- 
mittee, has resigned as secretary of the 
western conference committee, composed 
of national councillors of the National 
body in Western Underwriters Associa- 
tion territory. He is succeeded by D. T. 
Stover of Wichita, who is Kansas na- 
tional councillor. 








appointment this week after a careful 
study of the mass of files and endorse- 
ments presented by the various candi- 
dates. 

The largest delegations appeared in 
behalf of C. C. Greer, incumbent, and 
Frank N. Julian, president Bankers Fire 
& Marine of Birmingham and former 
insurance superintendent. The fight ap- 
pears to be narrowed down to a con- 
test between the life insurance agents 
backing Mr. Greer and the fire and cas- 
ualty agents supporting Mr. Julian. 





Accept Pearl Findings; See 
Rate War in Washington 





GENERAL IN SIMILAR MOVE 





Rates Cut by New Woodworkers Sched- 
ule, Give Three-Year Coverage for 
Two Annual Premiums 





SEATTLE, Jan. 23.— Washington 
entered into what has all appearances of 
being a prolonged fire rate war when 
the state insurance department accepted 
several drastic filings by the Pearl As- 
surance. A complete independent wood- 
workers schedule, which was employed 
in Washington following the Continen- 
tal vs. Fishback rate case in 1929, has 
been filed and permits the writing of 
this business at considerably lower 
rates than those developed by the Wash- 
ington Surveying & Rating Bureau. In 
addition, the Pearl filed a term rule 
deviation permitting the writing of all 
classes, including stocks, on a_three- 
year basis at two annual premiums. 
Two other deviations are the use of 
the stipulated amount of insurance 
clause in lieu of the reduced rate aver- 
age and an instalment payment plan on 
term business. 

Immediately upon acceptance of the 
Pearl filing, the General of Seattle and 
its subsidiary, the First National, met 
the term rule deviation and the stipu- 
lated amount of insurance clause filing. 
Indications were that the Pearl would 
soon make similar filings in Oregon. 

Several other non-board companies 
have recently filed 20 percent devia- 
tions on all classes, these being the Na- 
tional Reserve, Reserve Underwriters, 
Dubuque F. & M. and Merchants Fire 
of Denver. 





Texas Agents Drop Program 


The plan of the Texas Association of 
Insurance Agents to capture premiums 
on financed automobiles for local agents 
has been indefinitely postponed. A sur- 
vey was being conducted among mem- 
bers, but it was found that unless the 
membership could be increased to 1,000, 
little could be accomplished. 








THE WEEK IN INSURANCE 





Chicago Board to act this week on new 
regulations and Western Underwriters 
Association to hold special meeting next 
week in New York to remove Chicago 
from excepted city class. Pagel 

. * = 


Objections to proposed Illinois insur- 
ance code are brought out by several 
interests, — Pagel 

*k 


Inland marine underwriters are inter- 
ested in recent hijacking of contents of 


trucks. Pagel 
* * x* 

_ Michigan agents hold mid-winter meet- 

ing. coe Page3 


W. M. Frink of New York, general 
agent of the western department of the 
Norwich Union Fire, now takes charge 
of the southern department as well. 

Page3 
* * * 


Preliminary survey of fire premiums 
written in San Francisco for the last six 
months of the year indicates an increase 
of from $6,000 to $15,000. Page 4 

. £. ¢ 


Program is announced for the annual 
meeting of the Fire Underwriters Asso- 
ciation of the Pacific to be held in San 
Francisco, Feb. 5-6. Page2 

* * * 

Leading insurance men honor Owen B. 
Hunt, new Pennsylvania commissioner at 
Philadelphia, es Page 2 


Illinois Fire Underwriters Association, 
in mid-year meeting, indicates intent to 
pursue separation activity with renewed 
vigor just now. Page 3 

* * * 

New aircraft rate manual has_ been 
formulated by the United States Aviation 
Underwriters. Page 3 

*x* * 


Annual report of the America Fore 
group is given, showing combined sur- 
plus to policyholders of $111,544,094. 

Page 6 





John E. Downey has been made as- 
sistant secretary of the Aetna Fire. 
Page 6 
* * * 


Annual meeting of the Ohio Farmers 
Agents Association held at the head 
office. — Page 18 

* 


The Nevada Association of Insurance 
Agents is being revived. Page 26 


* * * 


Fidelity & Deposit announces the elec- 
tion of five members of the field organi- 
zation as vice-presidents. Page 31 

* * * 


Promotions are announced in the ranks 
of the Maryland Casualty. Page 30 
* * * 

List is given of banks in New York, 
Philadelphia and Chicago that are re- 
ported to have coverage in London 
Lloyds. ae i Page 29 


Hearing on West Virginia code de- 
velops lively encounters between stock 
and mutual companies and between 
agents and companies. Page 31 

* * * 


Underwriting committee of the Per- 
sonal Accident & Health Underwriters 
will make important report at the an- 
nual meeting of the body March 14. 

Page 30 
*x* *k * 


Revision of automobile public liability 
and property damage policy is now near- 
ing completion, ra Page 29 


William Leslie hits hard at monopolis- 
tic New York State compensation fund 
bill at senate committee hearing. 

Page 26 
* * x 


Some companies requiring property 
damage as condition to writing automo- 
bile public liability. Page 29 





——.. 





Program Is Announced for 
the Pacific Association 





CLARENCE ALLAN PRESIDENT 





Many Subjects of Vital Concern Will 
Be Treated by Men 
of Experience 





SAN FRANCISCO, Jan. 23.—Presi- 
dent C. E. Allan of the Fire Underwri- 
ters Association of the Pacific announces 
his program for the 59th annual meeting 
Feb. 5-6 here as. follows: 

“Highlights on Inland Marine Insur- 
ance,” F, V. Wright, Great American 
and Phoenix of Hartford; “Adjusting 
the Assured,’ H. L. Smith, manager 
Fire Companies Adjustment Bureau; 
“Perils of Paternalism,’ P. F. Garnett, 
Pacific Board; “Insurance Problems of 
a Large Railroad Corporation,” H. I. 
Benjamin, Southern Pacific Co.; “Earth- 
quake Hazard in Relation to Underwrit- 
ing Program,” E. M. Taylor, attorney, 
“Notes on Fire and Casualty Insurance 
Abroad,” N. H. Bell, world traveler and 
life insurance agent; “Impressions of a 
Traveler from Altruria,” Cyrus K. Drew, 
“Western Underwriter;” “Outline of 
Fire Insurance History on the Pacific 
Coast,” H. H. Kirschner; “Wine Making 
and Brandy Plants,” H. W. Lockett, re- 
search engineer America Fore; “The 
Accountant and Relationship with Field 
Men,” C. G. Engstrom, Crum & Forster; 
“Provisional Insurance,” W. D. Davis, 
Northern Assurance; “Why Fight For- 
est Fires?” W. I. Hutchinson, U. S. 
Forest Service; “Appraisals,” E. Eugene 
Davis, attorney, Los Angeles. 


Passes Consolidation Bill 


MONTGOMERY, ALA., Jan. 23.— 
By an overwhelming vote the Alabama 
house passed Governor Graves’ admin- 
istration measure placing the duties of 
the state fire marshal and his aides 
under the direct supervision of the in- 
surance department. The bill desig- 
nates the insurance superintendent as 
ex-officio fire marshal with power to ap- 
point a chief deputy at a salary of $2,400 
annually, The fire marshal heretofore 
has drawn $3,200. His deputies and 
chief clerk are paid the same under the 
new schedule. A tax of .4 percent levied 
on the next premium of fire insurance 
companies to defray the fire marshal’s 
expenses will remain unchanged. The 
bill has gone to the senate and is ex- 
pected to be passed at once. 

Indications now point to a recess of 
the legislature early in February to re- 
convene during the summer. The hous¢ 
committee on insurance and insurance 
companies was appointed last week with 
T. W. Britton, of Phenix City, as chair- 
man, and John A. Lusk, Jr., as_vice- 
chairman. There have been no insur- 
ance bills before the committees so far. 


Act on East Bay District 


SAN FRANCISCO, Jan. 23.—With 
the object of cleaning up the agency sit- 
uation in the East Bay district across 
from San Francisco, a committee of 
seven special agents has been appointed 
to confer as frequently as necessary wit 
a committee from the East Bay Asso- 
ciation of Insurance Agents. At present 
the association protests or complains to 
the Pacific Board on questionable ap- 
pointments but the special agents’ com- 
mittee will endeavor to prevent such 
appointments. Milton E. Pinney, Amet- 
ica Fore, is chairman and R. C. Gillette, 
Swett & Crawford, secretary. 


Auto Claims Sion Miles Feb. 5 


NEW YORK, Jan. 23—The Auto- 
mobile Claims Association of this city 
will have as special guests at its meet- 
ing Feb. 5, J. Ross Moore, manager 
National Automobile Underwriters As- 
sociation; Captain Edward Dillon, head 
of the automobile squad of the police 
department, and Harry Shedd, manager 
of the Automobile Underwriters Detec- 
tive Bureau. 
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Large Attendance 
At Midyear Rally 


Michigan Association of Insurance 
Agents Discussed Vital 
Subjects 


SEEK QUALIFICATION ACT 


Decide to Oppose Automobile Rate Bill 
—Program Offered by Legislative 
Committee Approved 


LANSING, MICH., Jan. 23.—Unani- 
mous endorsement was given to a pro- 
posal of the law and legislation com- 
mittee that efforts be made to gain pas- 
sage of an agents’ qualificataion law 
during the current legislative session at 
the largest mid-year meeting in the his- 
tory of the Michigan Association of In- 
surnce Agents held here. Actual regis- 
tration totaled 206, according to George 
Brown, Detroit, executive secretary, 


and the attendance probably closely ap- 
proached 300. There was an unusual 
representation from the smaller towns 
and many non-members attended, some 
at the instance of several of the com- 
panies which cooperated with the asso- 
ciation in urging their representatives 
to be present. 


Oppose Automobile Rate Law 


Although the vast majority of the 
agents favored an automobile rating 
law, it was agreed that it would be wise 
to offer opposition to this measure if 
the companies would assist in putting 
through a qualifications measure. The 
companies have opposed both in the 
past. 

The legislative committee, headed by 
Clyde B. Smith, Lansing, offered a pro- 
gram which was approved in full. The 
qualifications measure outlined would 
provide for written examinations and a 
$5 fee to be paid by the applicant. Li- 
censee would pay a graded privilege tax 
according to the size of their communt- 
ties. It was agreed that the revenue po- 
tentialities would appeal to lawmakers 
and the tentative bill called for appro- 
priating all surplus funds thus raised to 
the fire marshal’s division. 


Will Oppcse Two Measures 


The asscciation will vigorously op- 
pose the Gorman senate bill to transfer 
the insurance department to the bank- 
ing department and the Teachout res- 
olution providing that a house commit- 
tee investigate the practicability of creat- 
ing a monopolistic, compulsory fire 
fund whose premium receipts would 
defray all fire protection costs. Belief 
was expressed that these proposals could 
be headed off before they reach the floor 
of either house. 

Other committee proposals adopted 
were: That the commissioner be pe- 
titioned to enforce regidly the law 
against muual representatives promis- 
ing specific dividends; that the act sus- 
pending bond provisions for treasurers 
of governmental units be extended until 
July 1, 1937; that an attempt be made 
to differentiate legally between special 
and local agents so as to prevent the 
Practice of some companies of allow- 
ing specials to sign policies. 


Comprehensive Automobiie Policy 


The agents applauded announcement 
of J. W. Mundus, Ann Arbor, that the 
auto writing companies had authorized 
him to reveal advance information that 
the ‘ ‘comprehensive” auto policy would 
be introduced in Michigan about Feb. 
1. Its principal features were explained. 

here was much discussion of the re- 
cent circularization of Detroit residents 
(CONTINUED ON PAGE 12) 





Separation Work Tackled 
With New Vigor in Illinois 


+ 


GIVE ATTENTION TO MUTUALS 





Illinois Fire Underwriters Association, 
in Mid-Year Meet, Considers Prob- 
lem of Written Examinations 





Separation activity, which has always 
been an important phase of field work 
in Illinois, is now being conducted with 
a fresh and firm spirit, discussions at 
the mid-year meeting of the Illinois Fire 
Underwriters Association in Decatur in- 
dicated. Right now Illinois field men 
seem more concerned about keeping 
their plants free from mutual connec- 
tions than from non-association stock 
companies. Some of the field men seem 
to feel that mutuals are courting Illinois 
agents, with particular avidity just now. 
Some of the mutual companies, which 
are well entrenched in agencies in Wis- 
consin, Minnesota and Iowa, are now 
seeking to make appointments in Illinois. 

The members were exhorted not to 
permit non-association companies to 
“creep in.” They were advised to take 
immediate and drastic action whenever 
an agency becomes mixed and to show 
the mutuals that the organization agency 
plant in Illinois does not offer oppor- 
tunities. 


Questionnaire Sent Out 


Recently the association prepared 
Guestionnaires that are being sent to all 
the field men in those agencies, which 
are suspected of being mixed. The field 
men must interview those agents and 
get the answers to such questions as: Is 
the agent licensed by any non-associa- 
tion company? Is the agent related by 
kin to any one representing a non-asso- 
ciation company, and is this a clear as- 
sociation agency? There was some-dis- 
cussion as to whether all field men in 
the agency should be required to fill the 
questionnaire or whether the task could 
not be delegated to one field man in the 
agency. However, it was decided to con- 
a to require all field men to com- 
ply. 

The suggestion was made that the 
agents be circularized with a list of as- 
sociation companies, together with copies 
of a talk made last year by F 
Thomas, manager of the Western Un- 
derwriters Association, outlining the 
principles of the W. U. A. 

John Chickering, agency superintend- 
ent of the western department of the 
Sun, suggested that the association keep 
track of the agents who take out bro- 
kers’ licenses, since some times organ- 
ization agencies place business with the 
outside market through the brokerage 
route. 

Installment Payments 


There was also discussion of the grow- 
ing practice of installment payment of 
the term premium. The General of Se- 
attle and Gulf of Texas were mentioned 
as among the companies offering this 
type of competition. 

Considerable interest was displayed in 
the written examinations for agents, 
which are now being required in Illinois. 
Hiram McCullough of the Illinois in- 
surance department was to have attended 
the meeting and answered questions, but 
due to the death of a brother, he was 
not able to be present. 

The decision was to instruct the ex- 
ecutive committee, together with a spe- 
cial committee on license examinations, 
to confer with Mr. McCullough. 

The problem is how to provide the 
new agent with material to use in pre- 
paring for such examination. The point 
was made that in other states, for in- 
stance Pennsylvania, where written ex- 
aminations are given, the questions and 
answers are printed periodically and 
over a period of years the agent can 
get an idea of the kind of questions 
likely to appear and the scope of the 
examination. In Illinois there is no 
such background as yet. As a matter 

(CONTINUED ON PAGE 12) 








Is Expanding 














W. M, FRINK 


NEW YORK, Jan. 23.—W. M. Frink, 
for the past eight years general agent 
of the western department of the Nor- 
wich Union Fire, has now been ap- 
pointed general agent of its southern 
department as well, in which latter ca- 
pacity he succeeds the late O. F. Gant. 
In announcing the change to southern 
representatives, United States Manager 
Hart Darlington says of Mr. Frink: 
“For some years he traveled in a num- 
ber of the southern states, in which he 
has an extended acquaintance and gen- 
eral knowledge of business conditions. 
We are confident, therefore, in his ap- 
pointment the interests of the company 
and of our agents will be weli served.” 

The two departments will be main- 
tained in their integrity, both now be- 
ing under the supervision of Mr. Frink. 








Possibility of Col. Dunham’s 
Reappointment Is Now Seen 





HARTFORD, Jan. 23.—With the un- 
precedented situation of three Socialists 
in the Connecticut state senate, making 
the enrollment of that body 17 Demo- 
crats, 15 Republicians and three Social- 
ists and thereby throwing to the latter 
the balance of power in confirmation of 
gubernatorial appointments, there looms 
the strong possibility that Col. Howard 
P. Dunham, Connecticut insurance com- 
missioner, may be reappointed in the 
current session of the general assembly. 

At the opening of the legislature it 
was thought that the Socialists, from 
Bridgeport, would swing their support 
in organization of the senate to the 
Democrats. A split in the Democratic 
party, however, made it impossible for 
Governor Cross to promise anything to 
the Socialists in the way of legislation 
as this split prevented him from deliv- 
ering a united senate to the Socialist 
delegation. The latter group then broke 
a deadlock in organization attempts of 
the senate by throwing their votes to a 
Republican clerk and Republican presi- 
dent pro tem. 

If the Socialists continue to vote with 
the Republicans and refuse to confirm 
any nominee of Governor Cross for in- 
surance commissioner other than Col. 
Dunham, so that the office has not been 
filled by May 1 of this year, the statutes 
provide the position must be filled by 
a joint meeting of the house and senate. 

The lower house is overwhelmingly 
Republican and it is a foregone conclu- 
sion that if the nomination ever reaches 
a joint meeting of both houses Col. Dun- 
ham will go back into office under a 
resolution of that dual body. 

Senator John C. Blackall, chairman of 
the insurance committee of the senate 
and house, and a strong supporter and 
friend of Governor Cross, seems to be 





Aircraft Manual 
Has Been Issued 


U. S. Aviation Underwriters Puts 
Out Comprehensive Rate 
Folder 





IS BASED ON EXPERIENCE 


Quotations Are Made Subject to Review 
by Underwriters Pass- 
ing on Risks 


NEW YORK, Jan. 23——A compre- 
hensive aircraft rate manual, 
yet compact enough so it occupies only 
a small four page folder, is being 
brought out by the United States Avia- 
tion Underwriters to facilitate the writ- 
ing of aviation insurance by agents and 
brokers. It is the first time a rate man- 
ual has been issued in the aircraft field. 

Rates Subject to Approval 


complete, 


Because all aircraft risks are rated in- 
dividually, the U. S. Aviation Under- 
writers points out that the rates set 
forth must necessarily be subject to ap- 
proval by the underwriters, but they 
may be quoted by the agent to the as- 
sured subject to such approval. How- 
ever, the rates are based on a careful 
review of the rating practices of the 
Board of Aviation Underwriters over 
the last two years. It is believed that 
the rates given in the printed schedule 
will in nearly every case be followed. 


No Distinction as to Plane 


No distinction as to make of plane 
is made, the only stipulation being that 
only aircraft licensed by the United 
States Bureau of Air Commerce are eli- 
gible for insurance, “te that aircraft 
powered with war surplus, OX, OXX6, 
and Hisso engines are not insurable. 
Night flying between lighted airports 
may be approved under all policies, an 
additional premium being charged for 
some coverages. 





Would Increase Amount the 


RFC Might Lend Insurers 


WASHINGTON, Jan. 23—An in- 
crease from $50,000,000 to $75,000,000 in 
the maximum amount which the Recon- 
struction Finance Corporation may ap- 
ply to insurance companies is sought in 
legislation introduced in Congress. 

The purpose of the legislation is to 
extend the lending powers of the cor- 
poration for a period of two years from 
Feb. 1, when, under existing law, it 
would expire. In addition, the bill 
would extend from Feb. 1, 1940, to Jan. 
31, 1945, the maximum maturity date on 
any loan. 

It is represented that the RFC as of 
Jan. 15, had invested a total of $33,875,- 
000 in insurance companies, $100,000 of 
which was in purchases of preferred 
stock and the remainder in loans on 
preferred stock and capital notes. 

Applications now pending and others 
expected to be submitted in the near fu- 
ture will require more than the limited 
amount remaining under the present 
limitation, it was said, necessitating the 
increase of $25,000,000 which is asked 
for. 











a likely candidate for the office. He is 
receiving added support each day. But 
if the Republicans and Socialists stand 
out against the gubernatorial nomination 
Col. Dunham has an excellent chance 
of being reappointed. 
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NEWS OF FIELD MEN 





Commercial Union’s Changes 





Howard E. Mankin Is Transferred to 
Chicago to Look After Western 
Inland Marine 





Howard E. Mankin, special agent of 
the all-risks and inland marine depart- 
ment, who was formerly in the Cleve- 
land office of the Commercial Union, has 
been transferred to Chicago with offi- 
ces in the Insurance Exchange. He is 
extending his operations for the group 
in the western field. 

S. C. Busbee, who has been connected 
with the company in the Atlanta office 
for that department, has been trans- 
ferred to the Cleveland service office and 
will assist Mr. Mankin in his territory. 

L. F. Carter will in the future concen- 
trate on the all-risks and inland marine 
business in Chicago and Cook county. 


Rhode Island Announces 
Some Territory Shifts 








Special Agent T. Frank Smith of the 
Rhode Island, who recently returned to 
Indianapolis, has reassumed jurisdiction 
over Indiana, moving to 1419 Circle Tower, 
Indianapolis. He also takes charge over 
the Calumet district, which recently has 
been handled from Chicago. This gives 
Mr. Smith the entire state except the 
Ohio river cities, which continue under 
Aaron T. Coates of Louisville. Mr. 
Smith has been located at Columbus, O., 
traveling both in Ohio and Kentucky. 

State Agent Malcolm Nash of Greens- 
boro, N. C., now assumes jurisdiction 
over South Carolina as well as North 
Carolina. Special Agent T. A. Martin, 
who has had charge of South Carolina, 
has resigned. All these changes include 
both the Rhode Island and Merchants 
of Providence. 


Divide Pacific Northwest 
Field Group in Two Units 


SEATTLE, Jan. 23.—Division of the 
Special Agents Association of the Pa- 
cific Northwest into two affiliated units 
was effected at the annual meeting here. 
By amending the by-laws and consti- 
tution of the organization, two divisions 
have been created, Western Washington 
and Oregon. Eastern Washington field 
men are organized under the title of the 
Spokane Special Agents Association. 
George L. Dutton, Great American- 
Phoenix of Hartford, was “x: _— 
dent of the Oregon division. J. K. Rob- 
inson, Atlas, is vice-president, and Wal- 
ter R. Fritz, Fire Association, secretary- 
treasurer. The Washington division 
elected A. U. Hoelting, Home, presi- 
dent; F. P, Guptill, Hartford Fire, vice- 
president; and M. F. Penfield, Royal- 
Liverpool groups, secretary-treasurer. 

Edward W. Porep, North America, re- 
tiring president, had charge of the all- 
day meeting. L. N. Brainerd, Aetna 
Fire, Portland, discussed “Oregon Code, 
Rules and Competition.” A. V. Hol- 
man, America Fore, Seattle, described 
the recent rate filings in Washington, 
and Frank H. French, resident engineer 
Pacific Factory Insurance Association, 
Seattle, gave a paper on “Pacific Fac- 
tory Insurance Association and Compe- 
tition.’ The day’s program was con- 
cluded with the annual banquet, E. W. 
Trenbath of the Norwich Union serving 
as toastmaster. 


Fireman’s Fund Field Rally 


SAN FRANCISCO, Jan. 23.—Fire- 
man’s Fund field men from the coast 
and mountain states concluded a two- 
day conference with home office execu- 
tives Tuesday night with a banquet 
tendered by President J. B. Levison. 
Seventy-five were in the party. Presi- 
dent Levison addressed the group at the 











business sessions reviewing the past 
year and discussed plans for the present 
year. Vice-presidents C. R. Page and 
T. Cairns of the fire companies and 
B. G. Wills, vice-president of Fireman’s 
Fund Indemnity, addressed the field 
forces. Other spectators were George 
Townsend, assistant vice-president and 
| aN Gregory, assistant secretary. 
Among those present was R. V. Good- 
win of New York, vice-president Fire- 
man’s Fund Indemnity in charge of op- 
eration east of the he Rocky Mountains. 


Wagner with Ir Irwin & Co. 


Leon Irwin & Co., New Orleans’ gen- 
eral agents, who represent the Monarch 
Fire, Pacific National Fire of San Fran- 
cisco, Pearl, Standard of New York and 
New Amsterdam Casualty in Louisiana, 
announce that L. F. Wagner has been 
appointed special agent. He has had 
much engineering experience. 


Hougaard With North British 


John A. Hougaard, former head of 
the San Francisco general agency bear- 
ing his name, which merged with 
Cravens, Dargan & Fox last year, has 
been appointed special agent of the 
North British & Mercantile fleet for 
the Pacific department. Since the com- 
bining of his office with the larger 
agency, Mr. Hougaard has been doing 
special field work for the latter firm. 





Fireman’s Fund Gathering 


The annual field men’s meeting of the 
Fireman’s Fund western department 
will be held at the Union League Club, 
Chicago, for several days starting Feb. 
16. Western Manager S. M. Buck is to 
preside. President J. B. Levison is ex- 
pected to be on the program and also E. 
T. Cairns, vice-president. The meeting 
will draw field men from the entire ter- 
ritory under jurisdiction of the western 
department. 


Roth Heads Spokane Group 


Conrad Roth, special agent Security 
of New Haven, has been named presi- 
dent of the Spokane (Wash.) Special 





Agents Association. Other officers 
named were: Vice-president, R. W. 
Hunner, Fireman’s Fund; treasurer, 





Keith Rhodes, Home of New York, and 


secretary, G. J. McGafiigan, America 
Fore. 


Choate with General Agency 


T. H. Choate, formerly special agent 
of the Springfield Fire & Marine in 
southwest Texas, has been appointed 
special agent of the Texas General 
Agency of San Antonio for south and 
southwest Texas. 





Kansas Executive Committee 


Harry Yankee, Home of New York, 
president Kansas Fire Prevention Asso- 
ciation has named on the new ex- 
ecutive committee: W. L. Gardner, Na- 
tional; O. D. Butcher, Hartford; L. 
Gaines, Commercial Union; Clad Mar- 
shall, Springfield; B. R. ‘Ward, Law 
Union & Rock; J. E. Mott, Great "Amer- 
ican, and R. D. Air, America Fore. 


Aetna Casualty | Film Shown 


At the Jan. 21 luncheon meeting of 
the Iowa Blue Goose the Aetna Cas- 
ualty film, “Saving Seconds,” was ex- 
plained by K. G. Ellsworth, Aetna 
branch manager in Des Moines. 

Announcement was made of the an- 
nual formal oye to be given by the 
Blue Goose Feb. E. R. Rust, Under- 
writers hijesine. and T. A. Hite, Bos- 
ton and Old Colony, are in charge of 
arrangements. 


Marion, O., Is Inspected 

In the inspection of Marion by the 
Ohio Fire Prevention Association, 346 
risks were inspected, 277 found defect- 
ive and 320 recommendations made. 
More than 150 attended a luncheon, at 
which H. K. Rogers of Chicago spoke. 
The next inspection will be at Dover 
Feb. 26. 


Blue Goose Meet Feb. 1 


The semi-annual meeting of the Ore- 
gon Blue Goose will be held in Port- 
land, Feb. 1. 


Brooks to Philadelphia 


H. G. Brooks has been appointed as- 
sistant manager of the Travelers Fire 
in Philadelphia. He has been with the 
Atlanta office for the past ten years and 
before that time was special agent of 
the Hartford Fire in New Orleans. 


Barbour to Speak 


NEWARK, Jan. 23.—At the next din- 
ner-meeting of the New Jersey Special 
Agents Association here Feb. 4 R. P. 











San Francisco 1934 Premiums 








SAN FRANCISCO, Jan. 23.—A pre- 
liminary survey of fire premiums writ- 
ten in San Francisco the last six months 
of 1934 indicates an increase of approxi- 
mately $6,000 to $15,000 over the same 
period of 1933 although 20 companies 
have as yet made no report. This ex- 
pected increase coupled with increase of 
$55,000 in premiums the first six months 
compared with same period 1933 should 
make a substantial increase for the year. 
While many larger writing companies 
show an increase there is a noticeable 
increase among the smaller writing 
companies as well. The Home of New 
York which held the lead position for 
1933 remains in the same place with 
premiums of $161,984 against $158,093 
for 1933. The Firemen’s of Newark re- 
mains in second place with $157,221 
against $156,853 for 1933. 


Figures for the Year 


Other leaders for year with 1934 and 
1933 figures are: 
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Figures for Six Months 


For the last six months of 1934 the 
Home jumps to first place replacing the 
Firemen’s of Newark which held_first 
the last six months of 1933. The Home 
premiums for the six months period of 
1934, are $81,271 against $78,563; Fire- 
men’s of Newark premiums the last six 
months of 1934 were $79,122 against $80,- 
404 for the same period of 1933. The 
Fireman’s Fund is in third place the last 
six months, its premiums being $73,220 
against $57,749 for the same period 1933. 
Other leaders in the last six months of 
1934 with 1933 figures of the same pe- 
riod are: 
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Barbour, United States manager North. 
ern Assurance, will be the guest-speaker, 
L. A. Watson, rating expert of the 
Schedule Rating Office, will be the toast- 
master. 





Demonstrates “Lie Detector” 


The Sunflower puddle of the Blue 
Goose was given a demonstration of a 
new “lie detector” by Police Chief 0, 
W. Wilson of Wichita at the Monday 
luncheon at Wichita. Big Toad C. C, 
Crow, Jr., Underwriters Adjusting, pre- 
sided. 





Talk on Health Insurance Situation 


~ Neil Cunningham, deputy attorney 
general, discussed “The Health Insur- 
ance Situation in California,” at the San 
Francisco Blue Goose luncheon meet- 
ing. T. F. Ryan, assistant secretary 
Fireman’s Fund, presided. 


Rejoins Floyd West & Co. 


James Brent, formerly with the Floyd 
C. West & Co. general agency of Dallas 
in southwest Texas, with headquarters 
in San Antonio, and more recently with 
the Jim Tucker agency, Austin, Tex., 
has rejoined West & Co. as_ special 
agent and will travel out of Austin. 


Ohio Meetings in Cleveland 
The Ohio Blue Goose will hold a 
meeting and initiation in Cleveland the 
evening of Feb. 4. The field clubs meet 
there the next day. 


Cullitan Field Club Speaker 


F. T. Cullitan, Cuyahoga county 
prosecutor, spoke to the Fire Insurance 
Field Club of Cleveland Monday. 








Field Notes 


The Indiana Fire Prevention Associa- 
tion will inspect Logansport March 27. 

The Michigan Fire Prevention Associa- 
tion will inspect Holland, Mich., Feb. 21, 

The Oklahoma Fire Prevention Asso- 
ciation will inspect Blackwell Jan. 30-31, 

At the January meeting of the Cali- 
fornia Blue Goose in Los Angeles, nine 
goslings were initiated. 

W. E. Burnett, chief deputy sheriff of 
Spokane county (Wash.), spoke to the 
Washington Blue Goose on “Narcotic 
Traffic.” 

Harold Larsen has been appointed spe- 
cial agent in Oregon for Seeley & Co. 
succeeding C. H. Dougherty, who is en- 
tering local agency work in Portland. 

F. C. Beazley, recently transferred 
from Oklahoma to Kansas as state agent 
of the Phoenix of Hartford, has estab- 
lished offices at 602 Brown building, 
Wichita. 

Announcement is made of the engage- 
ment of Miss Verner Kline, daughter of 
T. V. Kline, Kentucky state agent of the 
Niagara, to R. D. Scribner of Old Hick- 
ory, Tenn. 





Policy of West Virginia 
Is Outlined by Official 


Deputy Insurance Commissioner Har- 
lan Justice of West Virginia states that 
regardless of what his predecessors in 
office decided in the way of depart- 
mental policy, the present commis- 
sioner has taken a very definite stand 
in requiring that all companies organ- 
ized under the West Virginia laws shall 
be licensed in every state in which they 
operate. West Virginia is one of the 
few states that does not allow its own 
companies to write business in other 
states unless they are licensed there. 
Deputy Justice says that if the depart- 
ment finds that any West Virginia com- 
panies are not living up to this statute 
their license will be revoked immedi- 
ately. 


Toledo Local Agents Meeting 


TOLEDO, O., Jan. 23.—Officers of 
the Toledo Association of Insurance 
Agents were elected this week. They 
are W. E. Schmitt, president; H. > 
Boynton, first vice-president; G. W: 
Senn, second vice-president; and N. W- 
Reed, secretary-counsel. The following 
were named directors: P. B. Shawen, 
W. S. Kridler, H. S. Martin and C. J: 
Florian. 
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NEWS OF THE COMPANIES 





America Fore Reports Given 





Huge New York Group Makes Great 
Showing—Combined Policyholders 
Surplus Is $111,544,094 





NEW YORK, Jan. 23.—Verification 
of the prediction that companies coim- 
posing the America Fore group would 
make an unusually fine showing when 
the results of their 1934 operations were 
disclosed, appears in the statements 
tow available. 

On a strictly market basis the group 
companies had total assets of $203,524,- 
216; a combined net surplus of $95,995,- 
279, and a combined policyholders sur- 
plus of $111,544,094. The combined 
market value of the stocks and bonds 
héld was $175,427,224. Compared with 
the results of the preceding 12 months, 
the various items show increases as fol- 
lows: Assets, $23,417,413; net surplus, 
$19,981,542, or 26.3 percent; value of 
stocks and bonds $22,235,467. The 
combined value of the stocks and bonds 
on a market basis exceeded convention 
values by over $4,413,000. Combined 
net premiums written were $68,109,890, 
more by $4,197,497 or 6.57 percent than 
in 1933, while the combined premium re- 
serve of $57,132,770 was less by $538,161 
than in the preceding year. 

The Continental has assets $71,203,- 
585, capital $4,873,989, net surplus $38,- 
403,988. 

Fidelity-Phenix. Assets $55,036,775, 
capital $3,464,824; net surplus $29,140,- 
000. 

Niagara: Assets $20,284,347, capital 
$2,000,000, net surplus $11,158,672. 

American Eagle: Assets $12,037,470, 
capital $1,000,000, net surplus $6,443,531. 

First American: Assets $3,823,800, 
capital $1,000,000, net surplus $1,751,674. 

Maryland: Assets $2,462,458, capital 
$1,000,000, net surplus $993,982. 





Is Made Assistant Secretary 





John E. Downey Has Been Advanced 
at the Head Office of 
the Aetna 





John E. Downey has been elected as- 
sistant secretary of the Aetna Fire and 
the World Fire & Marine. In announc- 
ing the promotion, President W. Ross 
McCain states Mr. Downey has had 28 
years underwriting experience, 14 years 
in the Aetna Fire’s service. Following 
his graduation from Dartmouth in 1907, 
Mr. Downey was an inspector for the 
Factory Insurance Association for three 
years, subsequently acting in the same 
capacity for the Underwriters Bureau 
of New England for six years. He 
joined the special risk department of 
the Aetna as assistant superintendent 
in 1921, being advanced ‘to superinten- 
dent three years later and in March last 
further promoted to manager of the de- 
partment. 





Mutual Reinsurer Formed 


The Excess Mutual Reinsurance is the 
title of a new company which has been 
licensed by the Delaware insurance de- 
partment. This is a fire insurance in- 
stitution and it is understood will be 
used as a carrier of excess lines for mu- 
tual companies in the east. 


Mill Owners Mutual Changes 


A. J. Huglin, former Des Moines 
banker, now vice-president of the Pitt 
National Bank of Pittsburgh, has been 
elected treasurer of the Mill Owners 
Mutual Fire, Des Moines, of which he 
has been a director. H. L. Horton, 
president Iowa-Des Moines National 
Bank & Trust Co., is the retiring treas- 
urer. John Wise, who has been cash- 
ier, was named assistant treasurer. 








Home’s Figures for the Year 





Net Surplus Was Increased $8,892,723 
From the Operations of 
Last Year 





As a result of its operations last yeas 
the Home of New York increased its net 
surplus by $8,892,723, the item now 
standing at $36,185,321, which figure, 
added to the $12,000,000 capital, creates 
a policyholders surplus of $48,185,321. 
The assets amount to $91,000,014; made 
up of: $12,982,714 cash in banks and 
trust companies; $12,772,811 in federal, 
state, county and municipal bonds; $54,- 
754,938 of other stocks and bonds; $9,- 
367,676 premiums outstanding (less than 
90 days) and $1,121,874 in accrued inter- 
est and other admitted items. On the 
other hand the liabilities, apart from the 
$12,000,000 capital, President Wilfred 
Kurth announces, consisted of $35,757,- 
663 premium reserve; $4,844,858 reserved 
for losses; $812,172 held for unpaid re- 
insurance, and $1,400,000 set aside for 
taxes and accounts. Had the stocks and 
bonds been carried at market quotations 
as of Dec. 31, 1934, both the asset and 
the net surplus accounts would have 
been increased by $130,106. 

The Franklin Fire of the Home group 
reports assets $17,595,705, capital $3,- 
000,000, and net surplus $6,266,007. Pre- 
mium reserve is $5,451,477, and loss re- 
serve $778,834. The company scored an 
increase of $337,533 in assets, $337,222 
in premium reserve, and $2,003,999 in 
net surplus. 


St. Paul Group’s Profit for 
1934 Is Almost a Million 


ST. PAUL, Jan. 23.—Underwriting 
profit of almost $1,000,000 for 1934 is 
reported by the St. Paul Fire & Marine 
group. The St. Paul had net underwrit- 
ing profit of $732,014; the Mercury 
$185,503 and the St. Paul-Mercury In- 
demnity $67,984. 

The St. Paul’s securities appreciated 
$3,995,561; net premiums increased $1, 
451,799 to $12,428,890; unearned pre- 
miums increased $682,074 to $9,743,607; 
assets increased $5,474,554 to $32,476,- 
268 and surplus increased $4,953,714, 
making combined capital and surplus 
$19,885,667. Net surplus is $15,885,668. 
Its interest income was $1,446,138. 

Through its underwriting profit, in- 
terest and $592,768 appreciation in mar- 
ket values, the Mercury was able to pay 
$180,000 in dividends and add $783,114 
to surplus. Net premiums of $1,750,065 
represented a gain of $161,439 while as- 
sets increased $854,771 to $4,701,823. 

The St. Paul-Mercury Indemnity in- 
creased capital and surplus is $656,465. 
Net premiums were $2,688,978, a gain of 
$614,589, while assets gained $1,053,621 
to $4,307,090. 


Millers National Figures 


Figures compiled for the new annual 
statement show that the Millers Na- 
tional of Chicago has had a very good 
underwriting experience in 1934 and will 
add $325,977 to its surplus, which is the 
equivalent of an increase of over 15 per- 
cent. Over 64 percent of the assets are 
liquid—convertible into cash on short 
notice. This 64 percent exceeds the to- 
tal liabilities. 

The assets are $5,553,497 which, com- 
pared to its liabilities, furnish a ratio of 
$177 of assets to every $100 of liability. 
There is a contingency reserve of $800,- 
000, set up to use in the event of any 
possible adverse trend in the security 
market or in case of conflagration. 


To Write Automobile 


The Dwelling House Mutual of Ne- 
braska decided to write automobile in- 
surance at its annual meeting, with 
Wayne Farmer in charge. Hubert 














Mann was made manager of the Lincoln 
agency. Emil Reutzel, Neligh, was 
named a director. Reports showed a 
loss ratio of 21 percent and a premium 
increase of 25 percent. 





Four Secretaries for St. Paul 


The St. Paul Fire & Marine now has 
four full secretaries. H. T. Drake, Jr., 
has been made secretary in charge of 
the marine department and M. D. Price 
secretary in charge of the automobile 
department. J. C. McKown and C. A. 
Dosdall remain as secretaries in charge 
of the fire division. 





New Company Reports 


The Union National Fire of Omaha, 
which started business in February, 
1934, reports $349,871 in assets on Jan. 
1. It has $208,978 capital and $122,522 
surplus. 


Golden Anniversary Meeting 


The Mutual Fire of Indianapolis on 
Monday held its golden anniversary 
meeting, having rounder out 50 years of 
active business. A new director is ‘Chas. 
Specker. Mrs. Charlotte D. Reiss was 
elected secretary for the 36th consecu- 
tive year. Otto Wagner is president. 
The company writes a very carefully se- 
lected business well distributed and ex- 
clusively in the Hoosier capital. A gain 
in surplus for the past year was re- 
ported. 








Must File Claims by Jan. 26 


The Polk county district court fixed 
Jan. 26 as the time for hearing the final 
report of Commissioner E. W. Clark, 
as receiver for the Farmers Union Mu- 
tual of Des Moines. Claimants or 
creditors are requested to file whatever 
objections they may have to the classi- 
fication of claims set forth in the report. 





Declares Extra of 50 Cents 


In addition to a semi-annual divi- 
dend of $2.50, the Equitable Fire of 
Charleston, S. C., declared an extra 
dividend of 50 cents per share on its 
common stock. 





Four Declare Extra Dividends 


The Carolina of the Home fleet and 
the Westchester of the Crum & Forster 
group have each declared an extra divi- 
dend of 10 cents per share. 

In addition to the regular semi-annual 
dividend of 50 cents per share, the Har- 
monia Fire of the Home fleet has de- 
clared an extra dividend of 10 cents, 
payable Feb. 1. 

The New Brunswick Fire, of the 
Home fleet, declared a special dividend 
of 15 cents a share, in addition to the 
regular semi-annual dividend of 50 cents, 
both payable Feb. 1. 





Miscellaneous Company Notes 


Cc. L. Pierce, Jr., of Pittsburgh has 
been elected a director of the Blackstone 
Mutual and Merchants Mutual Fire of 
Providence. 


The Rubber Manufacturers Mutual, In- 
dustrial Mutual and Cotton & Woolen 
Manufacturers Mutual of Boston have 
been licensed in California. F. E, Slayter 
of San Francisco, general agent for many 
other New England mutuals, has been 
named general agent. 


The annual statement of the Texas 
Hardware Mutual Fire of Dallas shows 
assets $122,180, surplus $61,126. Its net 
premiums increased last year 12 percent 
and its incurred losses decreased 54 per- 


cent. Its operating expenses decreased 
12 percent. Its reinsurance reserve was 
$31,357. 





Plan Trips for Commissioners 


SEATTLE, : Jan. 23—A trip to Mt. 
Rainier and possibly one to Victoria, 
B. C., are being considered in the pro- 
gram planned for the National Conven- 
tion of Insurance Commissioners here 
next June. Commissioner Sullivan of 
Washington is appointing a committee 
of insurance executives to help with the 
plans. 


—= 





Many Find the Illinois 
Code Hearings Diverting 











No matter what becomes of the pro- 
posed Illinois insurance code, the hear. 
ings are a source of diversion from 
every-day office routine for a good 
many Chicago insurance people. A few 
insurance people are sitting through all 
of the sessions, regardless of the topics 
under discussion. Practically all angles 
of the business are involved and the 
personal side is most interesting. Every. 
one present is affected in some way or 
ranother. 

At the hearing devoted to Lloyds last 
Friday, there twere several insurance 
people present from outside the city, 
There was A. C. Charles, New York at- 
torney, who represents the marine in- 
terests. William Quaid, vice-president 
of the Southern Fire of the Home of 
New York group, was on hand with 
E. R. Hurd, Cook county manager of 
the Home. E. V. Mitchell, general 
counsel of the Continental Casualty and 
Continental Assurance of Chicago, is 
on hand for all of the sessions. He 
has probably made as through a study 
of the code as any insurance man and 
during the last several weeks he has 
devoted most of his attention to it. 
There was a delegation of Chicago 
surety men, who are much interested in 
the Lloyds situatinn, because of the 
competition of Lloyds for bankers’ 
blanket bonds. Among the surety men 
observed there were W. H. Hansmann, 
vice-president Fidelity & Deposit; El- 
mer C. Anderson, manager bonding de- 
partment Employers Liability; R. E. 
Cline, Aetna Casualty, and W. O. Schil- 
ling, U.S. F. &G: 

R. E. Kenyon, head of the Chicago 
Lloyds, was there to listen to arguments 
of former United States Senator Charles 
S. Deneen against certain proposed re- 
strictions that would apply to Lloyds 
organizations. 

The agents were well represented. 
Alvin S. Keys of Springfield, president 
of the Illinois Association of Insurance 
Agents, S. E. Moisant of Kankakee, 
secretary of the association, and Rock- 
wood Hosmer, chairman of the board, 
were present. Then there were Allan 
I. Wolff, former president National As- 
sociation of Insurance Agents, W. Her- 
bert Stewart, W. E. Rollo and Ham- 
ilton Loeb. 

Among the fire insurance men on 
hand was W. P. Robertson, assistant to 
the president of the North America 
companies. 

In addition to those interested in the 
particular subject matter, there were a 
number on hand to observe the direc- 
tion the wind was blowing, the attitude 
of the legislators and of Insurance Di- 
rector Palmer and to get an idea of the 
mechanics of the hearings. 


Indiana Day Speakers Are 
Announced; Code Big Topic 


Speakers thus far announced for In- 
diana Insurance Day in Indianapolis 
Tuesday of next week include Governor 
McNutt, Commissioner H. E. McClain, 
J. D. Cramer, deputy insurance com- 
missioner; Lloyd Thompson, actuary, 
and J. W. Stickney, Indianapolis agent. 
R. C. Griswold, president of the Indiana 
Federation, and H. A. Luckey, chairman 
of the general committee, will preside 
at the different sessions. s 

Members of the legislature will be 
guests at the luncheon when Governor 
McNutt and Commissioner McClain will 
speak. Most of the program centers on 
the proposed recodification of the insut- 
ance laws. The response from agents 
and company men over the state indi- 
cates that there will be a large attend- 
ance. The annual meeting of the Insuf- 
ance Federation of Indiana will be the 
closing session in the afternoon. 











H. R. Turner of the Bucker-Turner 
Agency, Campbellsville, Ky., died Sunday 
while driving home from church. 
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ing diet 
—!| The AMERICA FORE GROUP of Insurance Companies 
plo THE CONTINENTAL INSURANCE COMPANY NIAGARA FIRE INSURANCE COMPANY 
from AMERICAN EAGLE FiRE INSURANCE COMPANY MARYLAND INSURANCE COMPANY OF DELAWARE 
“— FIDELITY-PHENIX FiRE INSURANCE COMPANY THE FIDELITY AN D CASUALTY COMPANY 
» Chairman of the Boards 

obs First AMERICAN FiRE INSURANCE COMPANY ERE STUNG Cnn of toe 
1h Eighty Maiden Lane, New York,N.Y. 
yo : NEW YORK — CHICAGO — ATLANTA SAN FRANCISCO — DALLAS — MONTREAL 
s last 
Tance 
city, 
a STATEMENTS AS OF DECEMBER 31, 1934 
v* a GROSS ASSETS SURPLUS FOR 
with BONDS & STOCKS Reserve for Reserve for Losses POLICYHOLDERS 
er of ‘ - . a oa P encima — Other _— Pn a cm age 
-neral ross Assets* . 31, remiums aims Pp olicyholders . 31, 
A - Continental.......... $71,203,586 $73,310,562 $20,381,495 $7,544,113 $4,873,990 $43,277,978 $45,384,954 
He Fidelity-Phenix....... 55,036,775 56,311,772 16,194,223 6,237,727 3,464,825, 32,604,825 33,879,822 
: nt ee ee 20,284,347 20,601 ,950 5,586,120 1,539,555 2,000,000 13,158,672 13,476,275 
Pg: American Eagle...... 12,037,471 12,300,754 3,258,173 1,335,766 1,000,000 7,443,532 7,706,815 
eats First American....... 3,823,800 3,891 ,662 857,132 214,994 1,000,000 2,751,674 2,819,537 

1 
the Maryland............ 2,426,459 2,442,427 344,578 87,898 1,000,000 1,993,983 2,009,951 
— Fidelity & Casualty... 34,298,050 34,665,088 10,511,049 = 17,887,300 2,250,000 5,899,701 6,266,740 
— *Bond and Stock valuations on basis approved by Nati ic tion of Insurance Commissioners. 
g de- Securities carried in the above statements are deposited for oe required by law. Continental, $752,147.50; Fidelity-Phenix, $636,041.50; Niagara, $506,584.00; American 
‘a Eagle, $45,202.50; First American, $258,760.80; Maryland, $245,983.00; Fidelity & Casualty, $1,607,321.95. 
Schil 
nents STRENGTH 
aries 
d re- 
a Diversified selected investments in leading American industries. 
it Reserves to meet every obligation in full, leaving large policyholders surplus 
— in excess of all obligations. 
cakee, 
Rock- 
yoard, 
Allan 
he SERVICE 
Her- 
Ham- 

} Experienced agents to protect capably the interests of assureds. 

1) 
nt to Conservative underwriters to protect the interest of assureds. 
a Adequate inspection service. 
= : An expense ratio that conserves assured’s premium dollar. 
— Experienced adjusters, assuring competent and equitable adjustment of losses. 
a Oe Payment of all honest claims in full. 
of the 
, CHARACTER 
opic 

Famous for fair dealing. 

a Has commanded confidence of insuring public for over 80 years. 
Chala, Losses paid since organization $966,089,134.94. 
com- 
tuary, 
— You can increase national progress by putting the unemployed back to work in American 
= industry through dealing with American Institutions to the fullest extent first. | As thoroughly 
tt be American companies with their assets invested in diversified sound American industries “America 
eral Fore” companies serve to develop further our country’s manufacturing enterprises and the 
nite employment of additional labor, making for increased production and national progress. 
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e the ; a 

‘ Chairman of the Boards. 
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PACIFIC NATIONAL 
FIRE INSURANCE 
COMPANY 


San Francisco, California 


STATEMENT 
as 


F 
ASSETS AND LIABILITIES 


As of December 31st, 1934 


ASSETS 











: -Gicay bccn cuhnclns cieeet ioeiek nr dnnete theukeree $ 256,813.03 
Cash on hand and in Banks. 
United States Government Bonds 
(Valued at market price December 31st, 1934)...... 1,047,046.29 
All Other Bonds 
(Valued at market price December 31st, 1934)...... 1,409,691.75 
State, County and Municipal Bonds...... $647,633.00 
PO: SE MM isicinevcnntinenenns 265,743.75 
Industrial and Miscellaneous Bonds...... 205,777.50 
SE GEE Gc cced cae waetelcestes 290,537.50 
Stocks (Valued at market price December 31st, 1934).... 1,128,105.00 
Public Utility Preferred Stocks.......... 177,750.00 
Railroad Preferred Stocks............... 21,312.50 
Industrial and Miscellaneous Preferred 
DE: idcbebeotasuagemecemnnenmeae 141,000.00 
Railroad Common Stocks...............- 96,983.00 
Industrial and Miscellaneous Common 
I sc inickpandhcdaninndeukatend deen 217,659.50 
CT 0 a ee ea ee ene 473,400.00 
I iin iu on eens ig dee ee laa 39,072.80 
Loans secured by Ist Mortgages and Ist 
Deeds of Trust on Property valued at 
$80,820.00. 
ck Beak edi nennndictcmdbeedeabudnikias 1.00 
Real Estate owned by the Company valued 
‘ at $6,495.00, carried on the books of 
the Company at $1.00. 
il a a on a ee 284,076.57 
Premiums in hands of Agents and in course 
of collection, less reinsurance, return 
premiums, Agents’ credit balances and 
all delinquent accounts. 
NE oriciiicatasatideddin ucts thee itk 15,419.68 
Accrued interest on Bonds and Mortgage Loans. 
PI utacéeievcarghaus&ene nee $4,180,226.12 
LIABILITIES 
EE, ee ee ee rene eee $1,250,000.00 
Capital Stock Paid in Full. 
SIR sick b crexv cheered bincadi eb snaenmeiees 1,350,100.91 
Reserve for Unearned Premiums....... $1,091,957.99 
Reserve for Losses in course of adjust- 
MOTE SHIGIS fodhincossabetes fee 83,211.17 
Reserve for Federal and all other Taxes 44,674.04 
Reserve for all other contingencies..... 130,257.71 
PN Si. 5 SMSO PREC IC wd ote 1,580,125.21 
Net Surplus over Capital and all Liabilities. 
I ic keksansucdeeaebeunsson $4,180,226.12 


F. N. BELGRANO, JR., President 
A. E. Sbarboro, Vice-Pres. W. L. Wallace, Vice-Pres. 
Elmer W. Bonstin, Vice-Pres. 
R. J. Mayle, Secretary-Treasurer L. T. Waldron, Asst. Secretary 
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As SEEN FROM CHICAGO 





APPOINTS GEORGE R. HESS & CO. 


George R. Hess & Co., Chicago 
agency, has been appointed general 
agent by the St. Louis Fire & Marine 
for Cook county and adjacent territory 
to write fire and allied lines, including 
automobile fire and theft. 


2 Bet 
SWEAZEA ILL WITH PNEUMONIA 


W. F. Sweazea, manager of the Chi- 
cago metropolitan department of the 
North British & Mercantile fleet, is in 
the Presbyterian hospital ill with pneu- 
monia. His condition is reported quite 
encouraging. 

* * * 
BLUE GOOSE DINNER DANCE 


The annual Chicago dinner dance of 
the Illinois Blue Goose will be held Feb. 
16. The announcement was made by 
John Chickering, agency superintendent 
of the Sun, at the annual meeting of 
the Illinois Blue Goose in Decatur. 

At a luncheon meeting of leaders of 
the Illinois Blue Goose Monday, it was 
decided to hold monthly luncheon meet- 
ings in Chicago during February, March 
and April. i aaa 


SPECIAL RISK MEN’S MEETING 


The annual meeting of the Western 
Conference Special Risk Underwriters 
will be held in Chicago next Friday. R. 
K. Hill of the Springfield is chairman; 
John A. Benz of the Sun is vice-chair- 
man, and E. H. Born, Western Under- 
writers Association, is secretary. The 
association has been interested recently 
in investigating the efficacy of sprink- 
lers in rack warehouses where whiskey 
is stored. This matter is coming up in 
connection with distilleries and a spe- 
cial inspection has been made of the 
warehouses in Peoria. There is some 
doubt as to the efficacy of sprinklers in 
this type of risk. 

*x* * * 

ROTHERMEL REGULAR PARTNER 

S. A. Rothermel has been made a reg- 
ular partner in the Chicago agency of 
Moore, Case, Lyman & Hubbard. On 
his return from the war he became asso- 
ciated with this firm in May, 1918. He 
started as an assistant to F. W. Moore, 
senior partner in the firm. In January, 
1933, he was made associate partner. 
Moore, Case, Lyman & Hubbard cele- 
brated their 75th anniversary last year. 
Mr. Rothermel is a son of the late W. 
H. Rothermel, formerly general ad- 
juster of the Western Adjustment and 
later adjuster for Moore, Case, Lyman 
& Hubbard. He is a nephew of the 
late S. A. Rothermel, who was asso- 
ciated with the old Traders of Chi- 
cago, he being secretary at the time 
of the San Francisco fire, which put it 
out of commission. S. A. Rothermel 
was a former president of the Chicago 
Board. — 


FOLONIE TALKS TO EXAMINERS 


At the meeting of the Association of 
Fire Insurance Examiners in Chicago, 
Hendrik Folonie of Hicks & Folonie, 
Chicago attorneys, discussed the differ- 
ent policy forms and general types of 
coverage. He explained the meaning of 
different terms and interpreted special 
clauses. Mr. Folonie also reviewed the 
particular sections of the proposed IlIli- 
nois insurance code which would affect 
the examiners. A general discussion 
followed Mr. Folonie’s talk during 
which he answered a number of ques- 


tions. 
$2 
GRAIN ASSOCIATION TO MOVE 


The Underwriters Grain Association, 
which has been located in Room 410, 
Insurance Exchange, Chicago, for about 
ten years, will move at the end of this 
week to Room 2060 in the same build- 
ing. Manager W. L. Lerch states the 
change is for the purpose of giving bet- 
ter service to agents, most of those hav- 
ing dealings with the association being 











On His Way Up _ | 


+ 





CHESTER M. HAYDEN 


Chester M. Hayden, vice-president of 
the Glens Falls, will be elected vice- 
president of the Chicago Board at the 
annual meeting Thursday of this week. 
According to custom, he will serve two 
years as vice-president and then he will 
be advanced to the presidency. Last 
week he was elected president of the 
Cook County Plate Glass Insurance Bu- 
reau. 








located on or above the 12th floor in 
the Insurance Exchange. 
s & * 


MARINE ADJUSTER ENDS LIFE 


F, J. Callagan, who committed sul 
cide at his home in Winnetka, IIl., on 
Sunday, was a marine adjuster in the 
western department of the North 
America. He was 36 years of age. He 
had been located in Chicago for some 
time, having been transferred there from 
Philadelphia. 

+ ee 
POINTS AT HIDDEN TAXES 


J. S. Kemper, president Lumbermen’s 
Mutual Casualty of Chicago, and chait- 
man of the executive committee of the 
insurance division of the Illinois Cham- 
ber of Commerce, in an article on “Hid- 
den Taxes,” published in the Illinois 
“Journal of Commerce,” states that of 
the $89,000,000 paid by insurance com- 
panies in special taxes in the United 
States something over $4,000,000 is used 
to maintain the insurance departments 
for the protection of policyholders. Mr. 
Kemper states that originally the spe- 
cial insurance taxes were to be used to 
meet the expense of state supervision. 
Much has been accomplished, he. said, 
by these state departments in spite 0 
the serious obstacles in many cases due 
to shortage of working funds. He said 
that the legislatures are rarely gener- 
ous in their appropriations for these de- 
partments notwithstanding the large 
sums collected from insurance. Mr. 
Kemper asserted that all insurance taxes 
are directly figured in the selling price 
of policies. He dwelt on the fact that 
the state insurance departments are im- 
adequately staffed and financed. They 
are unable to function properly in carry- 
ing on a very essential work. Policy- 
holders get only one-twentieth of the 
direct benefit of the contributions that 
they should. Mr. Kemper takes the 
ground that policyholders should de- 
mand that out of the taxes collected 
there should be allotted to the state im 
surance departments sufficient funds to 
carry on every phase of their work i 
a satisfactory manner. 
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Hijacking of Trucks Causes 
Heavy Loss to Companies 





EFFECT ON MARKET IS SEEN 





Stolen Goods Bring About Cut Rate 
Sales and the Result Is 
Demoralizing 





NEW YORK, Jan. 23.—Inland marine 
underwriters could count themselves 
fortunate in the recent $15,000 hijacking 
of a truckload of Ex-Lax, for the loss, 
one of the largest of the kind in recent 
weeks, was not insured. 

However, this was about the only case 
among the recent unusually large num- 
ber of truck robberies that didn’t con- 
stitute a headache to some transporta- 
tion underwriter. 


Effect on Market Price 


F-om the shipper’s point of view, the 
demoralizing effect on the market re- 
sulting from the cut-price sale of the 
stolen goods is considerably more im- 
portant than the value of the merchan- 
dise that is spirited away. The Ex-Lax 
Company, for example, is spending 
thousands of dollars in trying to keep 
the stolen goods out of the ordinary 
channels of sale and to trace leads re- 
vealing how the merchandise is being 
disposed of, not so much with the idea 
of recovering it but to keep cut-price 
goods out of circulation. 


Losses in Recent Weeks 


Following are some of the losses of 
recent weeks, as compiled by the Babaco 
Burglar Alarm Company, which gathers 
such information for use in bringing 
home to transportation underwriters, 
shippers and truckmen the value of foil- 
ing robbery attempts by an effective 
truck burglar alarm system: 

Approximate 





Amount 
Trucking Co. of Loss 
Bemey Trucking: Co. ...ccccccccee $ 4,000 
NS ie tt 2a kt o's < wand oP aks 2,000 
Pyramid Motor Freight .......... 3,000 
ME scibecreatberedcsccceuenss 15,000 
Amsterdam Despatch ............ 8,000 
Short Lines Associates ... 20,000 
Federal Truck—Boston .......... 5.000 
De Be BPUMENEE cc cccctccccecses 8,000 
es 10,000 
Public Auto Delivery .....c.cccoce 10,000 
Ironclad Fur Dressers ........... 5,000 
Metropolitan Tobacco ........... 2,000 
Hooper’s Motor Express ......... 1,500 
Mason & Dixon Lines ........... wean 
Novick Transportation ........... 10,000 
Sterling Motor Exp. ............ 2,000 
PP we, SUMMOEOD COL oc cccesccncs 7,500 
Powell Bros.—Chicago ........... 7,500 
SCO TOOMME, CO. wu ccscccvcens 2,000 
Bayuk Cigar Co.—Salesmen cars.. ons 
J. C. Wellwood—Silk ........... 14,000 
MO BUGGP CFUGED oo cccccccuccces 6,000 
Simpson Motor Lines ............ 10,000 
ORE Pe 2,500 


Ketcham and Gauss Honor 
Guests at Detroit Dinner 





DETROIT, Jan. 23.—Sixty officers of 
Detroit insurers, stock, mutual and re- 
ciprocal, attended the testimonial ban- 
quet tendered to C. E. Gauss, retiring 
commissioner, and his successor, J. C. 
Ketcham, by the Associated Insurance 
Interests of Michigan. W. G. Curtis, 
president National Casualty and chair- 
man of the group, was toastmaster. 
_W..M. Brucker, vice-president Amer- 
can Life and former governor of Michi- 
gan, paid tribute to Mr. Gauss for his 
administration of the department. He 
expressed the confidence of the associa- 
tion members in Mr. Ketcham and 
Promised full cooperation with the de- 
partment. 

Mr. Gauss paid high tribute to his 
staff, whom he credited for the good 
showing made by the department dur- 
ign his administration. 

Mr. Ketcham announced the reap- 
Pointment of H. B. Corell, first deputy 
commissioner: R. M. Wade, second 
deputy, and J. E. Reault, actuary and 
chief examiner. He said he realizes the 
'mportance of a sound administration 
of the department and intends to keep 





intact the working force which has op- 
erated so efficiently in the past. 


Lumbermen’s Mutual Meeting 


The Lumbermen’s Mutual of Mans- 
field, O., held a regional meeting this 
week in Columbus for agents of the 
company from Ohio, Michigan, West 
Virginia, Pennsylvania and Kentucky. 
President C. H. Keating opened the 
conference and P. O. Fiedler, district 
supervisor, was in charge of the busi- 
ness sessions. Among the speakers 
from outside the organization were W. 
H. Rhodda, Washington, D. C., chief 
engineer Mutual Insurance Agency, who 
gave a demonstration of “Fire Hazards 





in Action;’ H. L. Kennicott, Chicago, 
assistant to President J. S. Kemper of 
the Lumbermen’s Mutual Casualty; C. 
C. Felts, secretary Retail Druggists 
Mutual, Cincinnati, and H. H. Maynard, 
professor of marketing Ohio State Uni- 
versity. 


Directors of Laboratories 


All directors of the Underwriters Lab- 
oratories were reelected and two addi- 
tional directors were named to fill va- 
cancies at the annual meeting of stock- 
holders in Chicago. The directors are: 
A. G. Dugan, general agent Hartford, 
chairman; G. H. Bell, western manager 
National; J. F. Gilliams, Camden; J. C. 





Harding, western man-ger Springfield; 
C. W. Higley, president Hanover; 
W. Koeckert, U. S. manager Commer- 
cial Union; W. H. Koop, president 
Great American; Wilfred Kurth, presi- 
dent Home; W. E. Mallalieu, manager 
National Board; Victor Roth, president 
Security of New Haven; P. B. Sommers, 
vice-president American; C. R. Street, 
vice-president Great American; C. R. 
Tuttle, general manager North America; 
W. D. Williams, vice-president Security 
of New Haven, and A. R. Small, presi- 
dent of the laboratories. 


The Harry Williams Agency, Akron, O., 
has been incorporated by Harry Wil- 
liams, R. E. Werts and F. F. Baker. 
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Mr. Jones, 


If you represent good strong companies take 
every opportunity to impress your prospects 


and your customers with the security back of 


Suggest to them that one’s keen business 
judgment is reflected in the selection of his 
companies . . . especially in view of the 


unlevel or uncertain cycle we are passing 


Wouldn’t your customers be interested in a 
company that can show such a favorable ratio 
as $177 of assets to every $100 of liability? 
Many of our agents use the unusual strength 


of our Company as a sales argument in sell- 


... Here is MY Company’s Statement 
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holders.’ 


Our new 


concise 


formation ? 






1935 


~ COMPANY. 


MILLERS NATIONAL 


INSURANCE COMPANY °* 


A Good Strong Company 





ing their service. 
lumbus, Indiana, briefly explains his method: 


“We endeavor to build up our story in 
a brief way, showing the background of 
some of our companies. 
that the Millers National, with assets of 
$177 for every $100 of liability, constitutes 
the very last word in safety to its policy- 


1935 financial statement is de- 
signed so that agents have no difficulty in ex- 
plaining it to their customers. It is simple and 
and it tells its own story as 
to why the Millers National is regarded as 
one of the strongest companies in business. 


May we send you a copy for your own in- 
No obligation 
day, and simply say “send it along.” 


Kaufmann & Fabry 


Agent Oliver King of Co- 


It is pointed out 


write to- 


CHICAGO 




















THE NATIONAL UNDERWRITER 


January 24, 1935 








INSURANCE COMPANY 


Rated A Plus 


and 


Its Subsidiary 


ATLANTIC 


INSURANCE COMPANY 


Offer to agents unexcelled 


Financial Security 
High Ethical Standards 


Progressive Service 


LINES WRITTEN 
FIRE, WINDSTORM, FULL COVERAGE AUTOMOBILE 
(INCLUDING LIABILITY) AND PLATE GLASS. 


Address inquiries to the Home Office 
DALLAS, TEXAS 
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INSURANCE COMPANK 
Grane OF RENNISYAVANINAY 


PHILADELPHIA, PA. 








Semi-Annual Statement, June 30, 1934 


Reserve for Unearned Premiums...... $ 1,636,138.14 
Reserve for Losses, Taxes, etc.......... 310,500.33 
*Contingency Reserve ................ 272,624.51 
ee Es 5 a cs sscavsosseaeen 1,000,000.00 
So 2h ov PN 4a Rees 1,203,585.54 





TOTAL ASSETS .............005 $4,422,848.52 


SURPLUS TO POLICYHOLDERS.. . .$2,203,585.54 
Actual Market Value 








Acquire 


THE OLD “STATE OF PENN’ 


*Contingency Reserve represents difference between Value carried in 
Assets and actual June 30, 1934, Market Quotations on all Bonds and 
Stocks owned. 











Pacific National Reports 
Gains in Annual Statement 


The Pacific National Fire of San 
Francisco reports net profits for 1934 
of $128,613, or $2.57 a share on the 50,- 
000 shares outstanding. Net premiums 
written in 1934 were $1,039,346, a gain 
of 17.2 percent over 1933. The 1934 
earnings exceeded dividend requirements 
for the year 157 percent. 

With bonds and stocks listed at mar- 
ket value, and after full reseryes for 
all known contingencies, total assets 
Dec. 31 were $4,180,226, an increase for 
the year of 15.8 percent. Cash and gov- 
ernment bonds at market value total 
$1,303,859 or 31.2 percent of the total; 
assets. Other bond holdings on a mar- 
ket value basis comprise 33.7 percent of 
total resources, preferred and common 
stocks 27 percent. 

President F. N. Belgrano points out 
that cash on hand, bonds and stocks 
are 91.9 percent of the total assets. Real 
estate carried on the books has been 
written down to the nominal figure of 
$1. Premiums due total $284,077, a net 
figure representing only premiums cur- 
rently due and excluding any delinquent 
accounts. | 

Unearned premium reserve was in- 
creased $100,887 to $1,091,958, bringing 
total reserves at the year-end to $1,- 
350,101. After dividend payments of 
$50,000 last year the net surplus Dec. 
31 was $1,580,125, an increase for the 
year of 31.3 percent. 

The company expanded its operations 
in 1934 by establishing an eastern de- 
partment with offices in Philadelphia to 
render service to agents and policyhold- 
ers in the eastern states. 


T. A. Manning Is Dead 


T. A. Manning, one of the most suc- 
cessful and best known general agents 
in Texas, died at his home in Dallas 
this week. His two sons have had di- 
rect charge of the agency for several 
years, following the virtual retirement 
of their father. 

In the early days he represented the 

North British & Mercantile as resident 
secretary for Texas, later being called 
to the New York headquarters as man- 
ager of the company’s southern depart- 
ment. He subsequently established a 
general agency at Dallas which proved 
a success from the start. 


Underwriters Adjusting Meets 

All officers headed by T. A. Petti- 
grew, president and general manager of 
the Underwriters Adjusting, were re- 
elected at the annual meetings of stock- 
holders and directors in Chicago Tues- 
day. During 1934, the concern handled 
60,445 claims—the largest number in its 
history—with an average cost per claim 
of _— All operating expenses were 
paid. 

Vice-presidents are H. A. Clark, Fire- 
men’s, and W. D. Williams, Security of 
New Haven; secretary is Benjamin 
Auerbach, and assistant secretary C. W. 
Seanor. In addition to the officers, the 
directors are: Robe Bird, American, B. 
L. Hewitt, Boston, H. M. Giles and 
Ralph Rawlings, Millers National, and 
F. M. Gund, Crum & Forster. 


Iowa 1934 Losses Decrease 


DES MOINES, Jan. 23—In 1934 
Iowa experienced the lowest fire loss 
since 1911, J. W. Strohm, state fire mar- 
shal, says. Total loss last year was $4,- 
464,761 or $576,028 below that of 1933. 
There were 5,932 fires in 1934 compared 
with 6,317 fires in 1933. 








——= 


Farm fire losses showed an increase 
in 1934. School losses increased from 
$67,342 in 1933 to $101,201 in 1934, 
Previous peak year losses between 1993 
and 1932 ranged from $6,148,522 to 
$9,724,482. 


Henne Commissioned General 


The Kentucky field men of the Amer. 
ica Fore group, in Chicago this week 
for a western department field confer. 
ence, presented Vice-president and 
Western Manager E. A. Henne with a 
commission of general on the staff of 
Governor Laffoon of Kentucky. Here- 
tofore Mr. Henne has been a private, 
so his rise is sensational. 


Cliff Jones Again Chairman 

KANSAS CITY, MO., Jan. 23.—Cliff 
C. Jones of R. B. Jones & Sons again 
heads the insurance committee of the 
chamber of commerce. Among. the 
other insurance men who are members 
are L. L.. Bebout, U.S. F. & G.; C. EE. 
Bissett, Aetna Casualty & Surety; W. 
R. Evans, wee Surety; Frank Fur- 
gason, J. O. H. F. McElroy, Jr; 
George Mud. B M.N. Platt, Trav- 
elers; J. F. Trotter, Mutual Life of New 
York; C. D. Williams. 


Ohio Farmers’ Figures 

The annual statement of the Ohio 
Farmers shows increases all along the 
line. The following items are of inter- 
est: Assets, $4,213,688; reinsurance re- 
serve, $2,466,174; net surplus, $1,466,312; 
premium income, $2,445,584; losses, 
$1,041,628; total income, $2,619,354, and 
total disbursements, $2,543,824. 


Peter Yoost Is Dead 


NEW YORK, Jan. 23.—Peter Yoost, 
vice-president of Jones & Whitlock, and 
one of the veteran fire insurance men of 
this city, died at his Brooklyn home. 


Pieper on Western Trip 

Clifford E. Pieper of Providence, vice- 
president of the Rhode Island group, has 
been making an extensive trip through 
the west filling up some of the field gaps 
and visiting local agents. He went from 
Chicago to Milwaukee and thence to 
Detroit before returning home. 


Day on Southern Trip 


George Z. Day of the Tokio and 
Standard of New York is in the south 
on an extended visit among representa- 
tives of the companies in that territory. 


Mylod, Duxbury in West 
Secretaries J. L. Mylod and G. H. 
Duxbury of the North British & Mer- 
cantile fleet are on a six weeks trip in 
the central west. 


Diering General Agency Sold 

PORTLAND, ORE., Jan. 23.—The 
Halvor Diering general agency of Port- 
land, operated for 25 years, was sold to 
the Ladd estate. Paul Murphy, Jr. 
was named manager. It represents the 
Queen and London. 


Egan D. Foy Is Dead 


Egan D. Foy, chief examiner for 
Pennsylvania at the head office of the 
Commercial Union, died suddenly at his 
home in Mount Mernon, N. Y. 


A. M. Creed & Co., Detroit, has been 
incorporated by Jean A. Thompson, De- 
troit; R. P. Joy, Jr., and G. S. Laurence, 
Deroit. 








WILL BUY STOCK FIRE COMPANY! 


Responsible interests are desirous of purchasing control of a stock fire insurance 


company now entered and active in the State of Illinois. 


Adequate cash capital 


is available. References will be exchanged. Replies will be treated in the strictest 


of confidence. 


ADDRESS B-33, THE NATIONAL UNDERWRITER 
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Organize to Fight 
Truck Hijackings 


(CONTINUED FROM PAGE 1) 


mision; Lieutenant J. B. Kerr, head, and 
Sergeant Harvey Guynn, member cart- 
age theft detail, and representatives of a 
number of insurance offices. These in- 
cluded Automobile of Hartford, Aetna 
of Hartford, North America, Fireman’s 
Fund, W. H. McGee & Co., Chubb & 
Son, Continental of New York, Home 
of New York, Great American, Hart- 
ford Fire, National of Hartford, Na- 
tional Union, Northern of London, 
Appleton & Cox and Osborn & Lange. 

After some discussion all but the in- 
surance men withdrew and the under- 
writing factors were discussed with E. 
D. Lawson, western marine department 
manager Fireman’s Fund, member of 
the cartage theft committee, and chair- 
man of the marine sub-committee, pre- 
siding. F. B. Wreaks of the Aetna of 
Hartford and J. B. Thomas, marine 
manager Home of New York, are two 
underwriters taking an especially active 
part in the movement. 

Mr. Lawson pointed out that while a 
majority of the offices are not writing 
motor cargo in Chicago as such, they 
would profit by carrying on the cam- 
paign as they are on the risks under 
shippers’ transportation policies and 
ocean marine contracts. Mr. Thomas 
explained the clearing house plan. He 
said it would include collation of ex- 
perience on risks in a wide area in the 
middle west around Chicago. He stated 
that it will be made available to all co- 
operating offices. 

Cooperating offices will supply ex- 
perience figures on their risks, using 
small cards which will be filed. Here- 
tofore there has been little interchange 
of information about risks. Conse- 
quently some have been written that 
had proved “hot” for other offices. 

Lieutenant Kerr read a report at the 
meeting showing that in 1934, $66,000 of 
merchandise stolen in truck hi-jackings 
was recovered. There were 184 arrests 
and 37 convictions. 

A sub-committee to study the situa- 
tion and report was appointed by Chair- 
man Lawson, consisting of Messrs. 
Thomas and Wreaks, Austin Eckstein 
of Appleton & Cox; M. V. Campbell, 
marine department manager Automo- 
bile of Hartford, with Mr. Lawson as 
ex-officio member and chairman. ' 

It was suggested that the truck busi- 
ness in Chicago might be more readily 
written by insurance companies if con- 
ditions are brought-under control, and 
also eventually, as in the case of auto- 
mobile insurance in the city, premium 
rates may be reduced. 

An organization of Chicago marine 
underwriters may be formed as a result 
of the united effort in the truck cargo 
loss campaign, several underwriters ad- 
mitted this week. There is no marine 
association in Chicago, and there is felt 
to be need for one. 





Gains Shown by Travelers 
Companies on Many Scores 





The Travelers in its annual statement 
Shows assets of $723,999,274, increase 
$43,062,820; reserves and all other lia- 
bilities $686,994,313, increase $42,346,- 
845; capital and surplus $37,004,960, in- 
crease $715,975. 

The Travelers Indemnity shows assets 
$22,295,760, increase $1,613,876; reserves 
and all other liabilities $13,728,651, in- 
Crease $848,465; capital and surplus $8,- 
567,108, increase $765,334. 

The Travelers Fire shows assets $18,- 
473,116, increase $1,559,406; reserves and 
all other liabilities $13,914,273, increase 
$942,467; and capital and surplus $4,558,- 
842, increase $616,939. 

The companies made a total of 790,526 
Payments, amounting to $100,863,476 for 
benefits under policies. This was an av- 
erage of 2,635 for $336,200 for each busi- 
ness day. The total payments to policy- 





holders and beneficiaries for the 70 years 
in which the Travelers has been operat- 
ing is $1,382,441,049. 

All three companies show increases in 
premium and investment income. 

Compensation premiums increased 
from $10,821,296 in 1933 to $13,306,657 
in 1934. Steam boiler passed the million 
mark for the first time. 

Cash premium income of the three 
companies was $173,862,357, increase 
$14,446,573. The grand total of cash in- 
come from premiums, interest, divi- 
dends and other sources, was $210,637,- 
189. 

Holdings of U. S. government securi- 
ties increased $83,000,000 in par value, 
now amounting to more than $195,000,- 





000. or over 26 percent of assets of all 
three companies. 


U. S. Insurance Probe Sought 


Representative Henry Ellenbogen of 
Pennsylvania has introduced a resolu- 
tion in Congress for investigation of in- 
surance costs, salaries, and business 
methods. He is particularly interested 
in a scrutiny of industrial life insurance. 

The inquiry would be conducted by 
a special committee of seven. Deter- 
mination whether the investigation shall 
be made will lie with the house rules 
committee, to which the resolution was 
referred. 

Demand for an investigation has been 
anticipated since the beginning of the 





session as a result of continued agita- 
tion of the question of insurance. Ef- 
forts were made last year to secure an 
inquiry by the senate committee which 
probed Wall Street activities, but with- 
out success. Attention has lately been 
centered upon the insurance industry 
by the report of the federal power com- 
mission on companies’ utility invest- 
ments and by rumors that the adminis- 
tration was considering the establish- 
ment of federal control of investments. 


Wallace Committee Chairman 


SPRINGFIELD, ILL., Jan. 23.—R. 
Wallace of Jonesboro is the new chair- 
man of the senate insurance committee. 
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WESTERN DEPT.: ROCKFORD, ILL. 


COMPANY CREDO 





1. To be “conservative-progressive.” 


2. To perpetuate the aims of its founders to build a typical, 
strong and dependable New England company. 


3. To progress soundly and permanently. 


4. To continue as in the past 93 years to meet every test 
successfully. 


5. To be consistent in underwriting practices. 
6. To uphold and support the American Agency System. 


7. To treat policyholders and agents with the consideration 
and courtesy which builds confidence and good-will. 


8. To give that dependable protection which brings peace 
of mind and freedom from worry to policyholders and 
9. To pay just claims promptly. 


To maintain an institution financially sound, with ample 
reserves to meet all contingencies and to stand all tests 
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Large Attendance At Midyear Rally 


(CONTINUED FROM PAGE 3) 





by mutual interests in which the records 
of stock and mutual carriers were com- 
pared unfavorably to the former. It 
was decided to investigate both the 
source of the circulars, called to atten- 
tion by R. A. Grow, brother of president 
J. Alfred Grow, and authenticity of their 
assertions. 

Two excellent papers by company 
representatives moved the agents to ask 
that the companies mimeograph them 
and send copies to all present. One by 
M. R. Olp, Travelers Fire, took up “‘Re- 
porting forms of coverage” in an in- 
formative way. Proposed correction of 
the reporting forms covering merchan- 
dise and fixtures was referred to the 
conference committee to take up with 
the companies. 

Francis Hackett, Standard Accident, 
portrayed advantages of pushing per- 
sonal accident business in general agen- 
cies. He emphasized the mounting ac- 
cident rate, estimated less than 10 per- 
cent of the potential business is now 
written, and mentioned the satisfactory 
commission rate and low lapse ratio as 
reasons for promoting the line. 


Carrigan Offers Suggestion 


Leo J. Carrigan, Fidelity & Casualty 
counsel, told the agents the present is 
an especially auspicious time for sale of 
adequate coverage in all lines on prop- 
erty managed by trustees or guardians 
or for coverage of corporate holdings 
since the depression has increased the 
sense of responsibility on the part of 
directors and of all persons serving in fi- 
duciary capacities. 

James M. Crosby, Jr., Grand Rapids, 
association treasurer, enumerated fac- 
tots governing the sale value of an 
agency, declaring there is no definite 
evaluation standard but that values have 
declined markedly in late years, 

President Grow announced the offi- 
cers and governing committee would 
attend the Upper Peninsula meeting to 
be held sometime in July. Secretary 
Brown said six new members were 
added at the meeting and dues were col- 
lected from many more. He reported a 
“normal membership” at present with 
prospect of reaching a new all-time 
peak during the current year. 

At the luncheon meeting, John C. 
Ketcham, the new commissioner, was 
welcomed and several state officials and 
insurance committees of the two houses 
were guests. Commissioner Ketcham 
praised his predecessor, C. E. Gauss, 
and said he saw no necessity for alter- 
ing departmental policies which have 
been maintained on a high standard. 
Gov. Fitzgerald and Lieut. Gov. Read 
gave brief greetings. 

It was brought out in the treasurer’s 
report that a balance of $138 above ex- 
penses of staging the National asso- 
ciation convention in Grand Rapids this 
summer was being devoted to member- 
ship promotion, by authorization of the 
governing committee, in view of the 
fact that the refunding of such small 
amounts would be impracticable. 

Tuesday evening the governing and 
legislative committees held lengthy ses- 
sions at which consideration was given 
to a wide variety of pertinent subjects 





and some fairly definite decisions were 
made as to their handling. 

A proposal to add three districts to 
the state, making a total of 11, was sub- 
mitted. The governing committee de- 
cided that, in view of Clyde B. Smith’s 
long service as president of both na- 
tional and state associations, he should 
be named a life member of the govern- 
ing committee. He has already been 
designated as a life member of the state 
association. 

There was considerable discussion of 
the Detroit Automobile Club’s use of a 
limited accident policy as a part of its 
“service” to members. The policy is 
given to members at no extra charge 
other than the regular dues. Some legal 
authorities believe that this policy con- 
stitutes a rebate and the governing com- 
mittee decided to refer the matter to the 
law and legislative committee to deter- 
mine the actual status of this coverage. 

There was some criticism of the Na- 
tional Board for its practice of sending 
out school inspection blanks direct to 
the schools instead of working through 
the local agents’ associations. It was the 
general opinion that contact should be 
made with the fire underwriters’ organi- 
zation in an eftort to induce the board 
to obtain all inspection information of 
this sort through the organized agents. 

Another matter referred to the law 
and legislative committee was a proposal 
that the insurance code be altered to 
legalize the use of a rider permitting 
the fire companies to cover the expense 
of fire protection outside corporate areas 
in districts where an extra charge is 
made for fire department runs. Phil 
Hupy, Gladstone agent, took the matter 
up with the insurance department, which 
ruled that such a rider is illegal, being 
casualty rather than fire coverage. It 
was the general opinion that the service 
was a legitimate fire coverage, however, 
which could be readily legalized. It was 
cited that such a rider is used in Illinois, 
Indiana, Iowa, Kentucky, Minnesota, 
Nevada, Maryland, Ohio, Oklahoma, 
South Dakota, Tennessee and Wiscon- 
sin, 


Separation Work Tackled 


with New Vigor in Illinois 








(CONTINUED FROM PAGE 3) 


of fact, a good many of the questions 
that have been asked in Illinois are being 
bootlegged around the state, In the 
course of time there will be a collection 
of questions and answers in Illinois that 
will be helpful in preparing for the ex- 
amination, but right now the new agent 
is pretty much at sea and the field men 
do not know just how to proceed. 

One suggestion that will be made to 
Mr. McCullough is that a distinction be 
made in the questions that are asked of 
recording agents in the larger places and 
the soliciting agents in the smaller com- 
munities. 

One of the field men said he had been 
informed by the department that 70 per- 
cent of those that have taken the ex- 
amination so far have failed. The ma- 
jority sentiment was in favor of accept- 


ing the fact that there will continue to 
be written examinations in Illinois and 
to cooperate with the insurance depart- 
ment in getting material for study before 
the applicants. Some of the field men 
expressed the hope that the questions 
would not be made too technical, as this 
might prevent men of good character and 
a general business knowledge from be- 
coming licensed. 

The meeting was presided over by 
Grant C. Bissell of the Aetna Fire, who 
is president of the association. Miss E. 
E. Edwards reported as_ secretary. 
Among those taking an active part in 
the discussions were B. F, Peters, Royal; 
G. A. Feindt, North America; Rodney 
Wiley, Atlas; E. B. Heffran, American; 
J. T. Coen, Home; C. G. Wonn, North- 
ern; J. D. La Teer, Agricultural; G. W. 
Ireland, America Fore; C. R. Tobin, 
Aetna Fire; J. G. McHale, New York 
Underwriters; G. T. Mielke, Commercial 
Union, and R. L. Bolling, Sun. 


Blue Goose Annual Meeting 


The evening before the meeting, the 
annual meeting of the Blue Goose was 
held, the dinner being attended by about 
100. A. R. Miller of the America Fore 
was elected most loyal gander, succeed- 
ing A. T. Ahlin of the Norwich Union. 
Lloyd Brown, assistant secretary of the 
Firemen’s, becomes supervisor; W. L. 
Schreiber, associate state agent of the 
Home, is the new custodian, and Dan 
J. Harrigan of the St. Paul was started 
up the ladder as guardian. P. J. V. Mc- 
Kian was reelected wielder and A. J. 
Meyer of the Automobile reelected 
keeper. C. G. Wonn reported for the 
nominating committee. The new offi- 
cers were inducted by R. E. Vernor of 
Chicago, deputy most loyal grand 
gander. 

The principal talk was by S. V. Coul- 
tas, state fire marshal. Two deputy fire 
marshals were present, they being 
Dougherty of Chicago and Abrams of 
Decatur. 

Mr. Vernor represented the grand nest 
at the meeting. He made an appeal in 
behalf of the group life insurance, saying 
that the younger men should not con- 
sider the comparative cost of the Blue 
Goose life insurance with other insur- 
ance they might purchase, on a cold- 
blooded basis, but should regard their 
participation in the plan as charitable, 
to a certain extent. 

Dan T. Smith of Springfield, for 
whom the puddle in that city was named, 
was introduced, as was Jay Allen, for- 
merly of the St. Paul, who is now a lo- 
cal agent at Decatur. W. J. Sonnen, 
manager at Chicago for the St. Paul, re- 
ported on the Blue Goose relief fund. 

Mr. McKian spoke feelingly of the 
help that had been extended to him 
while he was in the hospital recently. 
R. E. Minner of the Home invited any 





who were to have been in Springfield 
last Friday night to attend the dance of 
the Springfield puddle. 


SPRINGFIELD PUDDLE ELECTS 

C. B. Temme of the St. Paul F. & M. 
was elected bullfrog of the Dan T. 
Smith puddle of the Illinois Blue Goose 
of Springfield. The election took place 
while the members were in Decatur, Ill, 
for the annual meeting of the Illinois 
Blue Goose. The tadpole is O. H. Stur- 
geon of the Monarch and Pearl. R. E. 
Minner of the Home was reelected 





croaker. 








FIGURES 


FROM DECEMBER 31, 1934 STATEMENTS 





STOCK COMPANIES 


Changesin Security Reins. Changes in Changes in Losses Net Loss 
— Assets 7. Res. Be rT; Res. Capital Surplus Surplus Paid Prems. Ratio 

_ : $ $ $ $ % 
Old Dominion Fire........ 468,810 Ee. sepes <A86asee. - (Sees0m 200,000 224,706 +5,166 10,723 31,973 33.5 
Seaboard Fire, N. J...... 316,095 —11,900 26,943 33,344 = nacves 200,000 91,485 +6,144 3,437 27,514 12.0 
William Penn Fire, Pa... 453,837 —2,610 17,000 86,609 —12,129 200,000 116,490 + 2,298 2,468 35,393 7.0 

MUTUALS 

Cash Security Unearned Cash 1934 Losses Total Total 

: : *Assets Fluc. Res. Prems. *Surplus Prems. Paid 1934 Income Disburs. 
Cream City Mutual, Wis........ceeceseeecsccceece 8 BST.286 tev nes $ 61,782 $ 294,299 $ 102,389 $ 13,574 $ 121,055 $ 98,837 
SPINE TEOUINE “SRONIIE 5s os ews obsic esate bbe ees cde 225,657 $ 24,500 110,996 79,587 252,828 95,301 302,750 193,384 
Hardware Dealers Mutual Fire............++eeee0- 5,178,239 150,000 2,581,312 2,227,744 3,517,509 935,349 3,685,224 3,149,172 
: DL cae wks sac 0n'hs bs 6be deh 00K50d000Khe 110,304 1,398 61,787 45,446 62,684 12,432 66,846 57,549 
Pe OF Se LID ocsecnsapsiunsanbbon'eeesae Seeee 0 (ieseets 0—0t—“C‘C nw 562,141 123,939 55,694 147,068 103,039 
IR Rs RON. Rs 5 ica nk eeidd pared bends 1,189,074 125,000 471,928 583,386 550,464 156,864 602,994 436,471 
Tri-State Mutual Grain Dealers, Minn............ 343,425 20,000 82,102 233,079 135,816 32,649 158,730 115,221 


*Does not include notes and policyholders’ contingent liability. 





Vote This,Week on 
Chicago, Settlement 





(CONTINUED FROM PAGE 1) 


legislation is approved, the companies 
will be represented directly in the board 
instead of indirectly through class 1 
members. The amendment provides that 
class 1 and class 2 agents may represent 
only companies that are registered by 
the directors. 

Certain qualifications and requirements 
have been set up for affiliation of com- 
panies with the board. A company must 
be admitted in Illinois; its policies and 
practices shall not be subversive of the 
utterests of the public, insurance or the 
objects of the Chicago Board; it shall 
continuously comply in its policies and 
practices with the provisions of the con- 
Stitution, by-laws, rules and regulations 
of the Chicago Board; each registered 
affiliated company shall designate a 
principal with whom questions of com- 
mon interest to the board and the com- 
pany may be discussed and adjusted. 
When the company maintains a depart- 
mental office in Cook county, the officer 
or manager in charge shall be designated 
for such purpose. When the company 
maintains no departmental office there, 
an officer of the company shall be des- 
ignated. 

Additional Guarantees 


_ The directors may require such addi- 
tional and reasonable guarantees and 
safeguards for assurance of compliance 
with the qualifications and requirements 
as the directors may deem proper or 
necessary. 

_The company shall file an application, 
giving all information necessary for de- 
termination of eligibility, and agreeing 
continuously to abide by the qualifica- 
tions and requirements. 

The directors shall register and certify 
the affiliation of any company repre- 
sented by members on the effective date 
of the amendment without application 
in the first instance. 

The directors, by a three-fourths vote, 
may suspend registration and certifica- 
tion or affiliation of any company for 
not exceeding six months, upon the fail- 
ure of the company te comply with or 
its failure continuously to comply with 
the qualifications and requirements. 
Likewise the directors, by a_ three- 
fourths vote, may cancel the registra- 
tion and certification. 


Machinery of Appeal 


Machinery would be set up for appeal 
of suspension or cancellation of affilia- 
tion. Within 10 days after notification 
of the decision of the directors, the com- 
pany shall file with the board a written 
notice of appeal to a meeting of mem- 
bers qualified to vote. Pending hearing 
of the appeal, the company shall con- 
tinue in the privilege of registration. 
The appeal shall be heard at the next 
regular, adjourned or special meeting of 
the board, held not less than 30 days 
subsequent to the filing of notice of ap- 
peal. A majority vote shall be sufficient 
to uphold the findings of the directors. 

The penalties for vielation or breach 
of the constitution, by-laws, rules and 
regulations of the board shall apply to 
registered affiliated companies to the 
same extent and under the same proced- 
ure as provided for violation or breach 
of obligation by a class 1 member. 

It is a qualification for admission to 
and continuous membership in class 1 
and class 2 that members shall repre- 
sent only fire companies that confine 
their agency representation in Cook 
county solely to members of the board 
and that restrict agencies having author- 
ity to issue contracts covering property 
or risks situated in the principal city 
districts, to members of class 1. There 
is a further provision requiring that all 
companies in a fleet belong to the board. 

The four-agency rule is reinserted. 
Then there is a second amendment that 
would repeal the provision for filing 
commission agreements of class 1 
agents, 


The Globe & Rutgers has been licensed 
in Illinois. .* 
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VIEWED FROM NEW YORK 





VAN SCHAICK WILL SPEAK 


Superintendent Van Schaick of the 
New York department will be the honor 
guest and chief speaker at the annual 
dinner to be given by the Independent 
Brokers Association of Brooklyn, Jan. 
30. Judge Albert Conway of the su- 
preme court, former New York insur- 
ance superintendent, will be toastmaster. 

+ & @ 
ANALYZING U. S. PROPOSALS 


So many inquiries have been made of 
brokers concerning the various forms of 


insurance championed by President 
Roosevelt in. his Congressional mes- 
sages and since offered both in the 


house and the senate through various 
bills, that the Insurance Brokers Asso- 
ciation of New York has urged its mem- 
bers to make a particular study of the 
proposed plans in order to inform their 
clients intelligently. Coupling of the 
term “insurance” to the measures has 
created considerable popular confusion. 
* * 8 
IMPORTANT DECEMBER LOSSES 


The New York “Journal of Com- 
merce” found that 245 fires occurred in 
December, each of which caused dam- 
ages of $10,000 or more. The aggregate 
was $12,356,950. Of this number 98 
were in the east, 43 in the south, 75 in 
the central west, nine on the Pacific 
Coast and 20 in Canada. The main 
losses were: Lewes, Del., fisheries, $125,- 
000; Portland, Me., business block, $150,- 
000; Baltimore, rag factory, $150,000; 
Abington, Mass., school, $250,000; Bos- 
ton, church, $125,000; Fitchburg, “oo 
school, $400, 000; Englewood, N. J., busi- 
ness building, ’$100, 000; Elmsford, N. 
Y., business block, $150, 000; New York 
City, theatre, $100,000; Penn Yan, N. 
Y., bodies plant, $75,000; Port Jefferson, 
L. L., lodge building, $125, 000; Saratoga 
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Springs, N. Y., night club, $150,000; 
Birmingham, Ala., foundry, $100,000; 
Bagdad, Fla., sawmill, $125,000; Merid- 


ian, Miss., " office building, $100,000; 
Pelahatchie, Miss., lumber plant, $75,- 
000; Poplarville, Miss., business block, 
$75,000; San Angelo, Tex., warehouse, 
$100,000; Haysi, Va., business block, 
$300,000; Chicago, steel plant, $100,000; 
Lansing, Mich., hotel, $300,000; Toledo, 
O., armory, $800,000; Memphis, business 
building, $80,000; Shelbyville, Tenn., 
courthouse, $125,000; Alameda, Cal., 
shipbuilding plant, $400,000; Burbank, 
Cal., moving picture studio, $250,000; 
Las Cruces, N. Mex., business block, 
$80,000; Montreal, Que., business build- 
ing, $100,000; Coburg, Ont., house of 
refuge, $100,000; Mayo, B. C., lumber 
mill, $200,000. 
* + 
AGENCY BALANCE REPORTS 


Having furnished the Eastern Under- 
writers Association with a complete rec- 
ord of all agency balances outstanding 
on Nov. 20 last, and again a month 
later, companies are now supplying the 
information as of Jan. 20, Later on the 
association will call for accounts on a 
120 and still later on a 90-day basis. Re- 
sponses to the inquiries have been 
prompt and complete, companies and 
agents alike recognizing the importance 
of reducing outstanding balances in so 
far as may be at all possible. 


* * * 
N. Y¥. KNIGHTS IN JOUST 


As president of the Knights of the 
Round Table of New York, H. T. Cart- 
lidge, deputy United States manager of 
the Royal-Liverpool group, presided at 
the “annual joust and tournament” of 
the body, the program of which was 
“enlivened by usual as well as unusual 
feats of valor.” Each knight in attend- 





ance obeyed the injunction to appear in 
“burnished armor” and did full justice 
to the feast. As special guests a num- 
ber of knights from Chicago were also 
on hand. 

* * * 


URGES READJUSTMENT 


Property owners have been urged by 
the insurance committee of the Real 
Estate Board of New York “to investi- 
gate carefully the amount of fire insur- 
ance they are carrying on their build- 
ings in view of the increased cost of 
labor and material.” It developed in a 
survey conducted by the board that in 
contrast with conditions obtaining in 
the summer of 1932, the average in- 
crease in replacement costs is approxi- 
mately 20 percent, a situation over- 
looked by many property-owners, who 
reduced drastically the amount of their 
insurance coverage at the height of the 


depression. 
*x* * * 


NOT ANXIOUS ABOUT RUMOR 


Neither fire nor casualty executives 
display anxiety over the reported in- 
tention of Senator Borah of Idaho to 
offer a bill in Congress requiring all in- 
surance organizations transacting busi- 
ness in more than one state to conform 
to the same measure of federal control 
to which banks and railways are now 
subjected. While rumors of the same 
general character have been current 
from time to time the past few years, 
nothing of a definite nature has crystal- 
ized. The belief is that the administra- 
tion will not favor the suggested move. 


FIREMEN’S SALARIES INCREASED 


The Firemen’s of Newark group, ow- 
ing to improvement in business condi- 
tions, has been able to increase salaries 
of employes all along the line, both in 
the fire and casualty departments. 


E. W. Beine has been appointed special 
agent of the Globe & Rutgers for New 
York suburban territory. He spent sev- 
eral years with the National Liberty in 
the suburban field and also formerly was 
with the North America. 








Fire Losses in Canada 
Are Given for Last Year 











Canadian fire losses last year are esti- 
mated at $26,773,670, a decrease of $9,- 
360,000 from the year before and $12, 
000,000 from 1932. The lowest record 
In recent years was in 1928, when the 
figure was $23,779,550. The “Monetary 
Times” calls attention to the fact that 
barn fires continue relatively numerous. 
Fires in dwellings were almost as many 
as the year before. Fire losses in De- 
cember were $2,281,545. 

Following is a tabulated report of fire 
losses in Canada by months for the 
past two years: 





1934 1933 

WEEE on ciciswns $ 2,873,950 $ 2,740,800 
WOMSGREY ..cccces 2,091,000 2,806,425 
POMEOM <6 ssadewenes 2,481,125 3,283,150 
MN CA kecnKeneces 2,337,125 2,278,175 
DE Cictedwienaewe 2,098.600 2,172,800 
Me Gddadceeeaea 2,082,350 2,211,125 
ee 2,983,800 3,147,200 
MEE a0 th eaeees 2,122,650 4,063,700 
September ....... 1,676,000 5,110,575 
CRUE saccesces 2,144,500 2,885,700 
November ....... 1,601,025 2,354,450 
December ........ 2,281,545 3,014,325 

OG. Sacccctas $26,773,670 $36,068,425 


Missouri Instructions Given 


NEW YORK, Jan. 23—Attornev R. 
J. Folonie of Hicks & Folonie, Chicago, 
has been in the east several days visit- 
ing head offices and advising as to the 
proper method for preparing reports in 
connection with the Missouri refunding 
case. Filings, together with settlement 
checks, must be in the hands of the court 
not later than Feb. 15, although three 
months additional are permitted for 
submission of a supplementary report, 
intended merely to correct such errors 
Or omissions as might appear in the 
ititial filing. The latter, however, must 
be as complete as is possible. When 
second reports are in, the court will de- 
termine the rate of interest the com- 
panies are to pav on the refunded ac- 
counts. 





All other real estate... .. 
Collateral loans 
Accrued interest ....... 


Admitted assets 





Cash in banks.......... 
U. S. Government bonds. 
All other bonds......... 
ee eee 
First mortgage loans. .... 
Home office building. .. . 


Due from insurance companies............ 


INTER-OCEAN REINSURANCE COMPANY 
CEDAR RAPIDS, 


IOWA 


Condition December 31, 1934 


ASSETS 
A hate geal ele $ 272,778.15 


1,014,911.83 
| 337,284.69 
701,811.74 
360,627.02 
86,402.22 





Or $4,285,834.78 


This statement is based on market values as of December 31, 


LIABILITIES 








Unearned premiums ................55-- $1,971 ,338.24 
Reserve for losses... ............-00000: 213,982.51 
re 66,677.19 
Funds held for treaties.................. 67,775.69 
Ce, re 72,867.58 
We OUND xi se eeesds setae 150,000.00 
$2,542,641 .21 
eek d Sache edeee ees $ 500,000.00 
Batis -keireasanees | 243,193.57 
Treatyholders’ surplus ................-. | ,743,193.57 
$4,285,834.78 


1934 


Reinsurance of Fire and Alhted Lines 


Eastern Department 
123 William Street 
* New York City 


Home Office 
Cedar Rapids, lowa 
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Code Hit by Many Minor Criticisms 


(CONTINUED FROM PAGE 1) 





sons who know that they are not able 
to qualify and therefore do not apply. 
Mr. Palmer rather balked at the addi- 
tional work involved, and at the injus- 
tice of refusing a license until the de- 
partment can get around to the exami- 
nation. 

L. F. Binkley, attorney, appeared for 
what he called the common marine 
underwriters. It seems that firms like 
Chubb & Son and McGee & Co. have 
service offices in Chicago. They do 
not solicit business, but when an agent 
brings in a risk the experts of the serv- 
ice office study the coverage needed and 
provide it in the policy. They want 
to comply with the law, but find no 
provision for them in the code. Mr. 
Palmer suggested they should qualify 
as nonresident brokers, but Mr. Bink- 
ley replied that so far from being brok- 
ers, who represent the assured, they 
never deal with the assured at all, 
merely passing upon business brought 
in by agents. Mr. Binkley got permis- 
son to submit his suggestion, which 
was not yet ready, as he appeared on 
short notice. 





AETNA-TRAVELERS 








Flat announcement of a determination 
to prevent life companies from writing 
compensation and liability stopped At- 
torney Andrew F. Gates of Hartford 
before he had fairly got started. Mr. 
Gates went to Chicago as the repre- 
sentative of the Travelers and the Aetna 
Life. At the life insurance hearing he 
started out showing that those com- 
panies had been transacting liability and 
compensation insurance in all the states 
for 40 years. He referred to section 7, 
defining the kind of insurance that could 
be written by the various companies. 
Senator Barbour of the commission re- 
marked that this was essentially the 
same as the old but Mr. Gates said the 
old had qualifying clauses. Mr. Pal- 
mer then said it would probably save 
time to make it clear that it was the 
determination of the department to sep- 
arate the liability and compensation 
business from life. 


Department’s Own Idea 


Further discussion brought out the 
fact that the Travelers and the Aetna 
have the corporate set-up to handle 
these lines according to the code. Mr. 
Gates brought forward the fact that ac- 
cident insurance is permitted both life 
and casualty companies, and the courts 
rule that liability and compensation are 
accident insurance. Mr. Palmer repeated 
that it was the intention to separate the 
liability from the life. While there may 
be some ambiguities, this will probably 
mean an amendment. The only actual 
prohibition of compensation to life com- 
panies is in the listing of compensation 
under casualty and the provision that a 
company shall make no insurances not 
specifically enumerated in its present 
class. The question would be whether 
accident insurance, included under life, 
would constitute an enumeration of lia- 
bility and compensation, under the court 
decisions ruling that they are accident 
insurance, 

Mr. Gates asked if there was any op- 
position to the two companies writing 
liability and Mr. Palmer replied that 
no one had spoken about it, that it was 
a department idea. 





LLOYDS 











London Lloyds object mainly to two 
provisions of the code, one of which 
would drive them out of Illinois and 
the other cut their business in two. The 
first objection is to section 65, which 
denies an Illinois license to any domes- 
tic, foreign or alien company that writes 





insurance in any other state without a 
license. It does not matter that the 
legislatures of the other states may have 
considered requiring licenses of Lloyds 
and decided against it. 

The other main objection is to the 
division of insurance into classes and 
prohibiting the fire and marine class 
to companies that write casualty and 
miscellaneous. The latter point was 
barely mentioned by John S. Lord, 
United States attorney-in-fact for the 
nonmarine underwriters at Lloyds. He 
merely mentioned it and said that it 
would be handled by Senator Charles S. 
Deneen. Mr. Lord had quite a few 
minor objections, which probably could 
be ironed out, to terms of the code 
which in some respects are impractic- 
able when applied to an institution writ- 
ing on the London Lloyds plan of indi- 
vidual selection or rejection. 


Senator Deneen for Chicago Lloyds 


Senator Deneen appeared as the rep- 
resentative of Chicago Lloyds, a home 
institution, whose business is divided 
about equally between fire, marine and 
casualty. The senator intimated that 
the legislature is without power to de- 
stroy a legal business. Under its police 
power it can correct evils, and it can 
forbid a business which is considered 
evil, such as the liquor business. It 
can not, however, tolerate a business 
and at the same time destroy the in- 
terests of some of those engaged in it 
while permitting others to continue. It 
appeared from Senator Deneen’s talk 
that the Chicago Lloyds will not give 
up half of its business without a con- 
test. 

Hardship on the Assured 


London Lloyds consider the require- 
ments for filing policies as rather a hard- 
ship on the assured. Many risks are 
covered only after considerable study 
in framing the contract and if the cov- 
erage then has to wait until the form 
can be found and approved it will be 
more of a hardship on the assured than 
on Lloyds. 

A number of Chicago representatives 
or correspondents of London Lloyds 
appeared to present the Illinois side. C. 
W. Weisz, president of A. F. Shaw & 
Co., said his office had represented Lon- 
don Lloyds for 25 or 30 years and that 
t.ondon Lloyds met needs that could 
not be supplied by admitted companies. 
He mentioned in particular the liquor 
law bond on which a very large volume 
apparently has been written. The 
Lloyds bond to protect property own- 
ers under the dramshop act was avail- 
able the day the liquor law went into 
effect while the stock companies did not 
offer a proposition for 6 months, and 
when it appeared it simply showed that 
they did not want the business, as it 
did not give anywhere near full pro- 
tection. 

Rapidly Falling Away 


The vital subject of banker’s blanket 
bonds was touched upon, but Mr. 
Weisz said the Lloyds share of that 
business was rapidly falling away. 

R. N. Crawford of Chicago said that 
he had represented London Lloyds for 
18 years, making an annual visit to 
London. He declared the code would 
reduce his Lloyds business to practic- 
ally nothing. Mr. Crawford also re- 
lied on the coverage supplied by Lloyds 
that could not be obtained locally. This 
brought out from Mr. Palmer the fact 
that the surplus line law permitted 
placing of risks in unadmitted com- 
panies. Mr. Crawford told how Lloyds 
met the demand of the Chicago “Daily 
Times” for a newspaper policy that was 
different and gave the judgment bonds 
that that newspaper is now selling. 

R. M. Redmond said he specializes 
in finding coverages for the assured 
that are hard to obtain. He declared 
he has no business whatever that could 
be placed in the regular companies. He 





declared that shutting off the Lloyds 
would be a burden on the insurance buy- 
ers in Illinois. 





RECIPROCALS 











Further cleavage among the ex- 
changes was developed at the adjourned 
reciprocal hearing Friday night and a 
third class of reciprocal, in addition to 
the two developed at the first hearing, 
emerged from the haze of doubt about 
what a reciprocal is. The Warner Ex- 
changes, with strict accounting of the 
subscriber’s money, which belongs to 
him just like his bank balance until it 
is used for his share of losses and ex- 
penses, and with members who under- 
stand and accept the reciprocal princi- 
ple, may be taken as the first or pure 
reciprocal type. They were represented 
by John M. Zane. Attorney Daniel B. 
Howell of Kansas City has seemingly 
had all types among his 40 organiza- 
tions. He had his hands full keeping 
the ideas of the commissioners clear 
on what he had in his menagerie and 
explaining why they needed meat, fish 
or hay. It did not help any to have 
the commissioners opening the wrong 
cages just when he thought he had 
everything straightened out. 

The second type has a sort of no- 
tion of individual accounting, with 
losses of a given period charged to the 
individual accounts, with credit bal- 
ances in the nature of surplus left in 
the individual accounts, and presumably 
with a recognition of the possibility of 
assessment of subscribers in case of 
need. 

Belong to Attorney-in-Fact 


The third type write nonassessable 
policies, pay no dividends and belong to 
the attorney-in-fact, perhaps by actual 
law as well as by effective control, just 
as much as the unincorporated joint 
stock companies of England belong to 
the partners under the deed of settle- 
ment. The third class are doomed if the 
code goes through, as no place for pri- 
vate ownership is recognized under the 
reciprocal article of the code. Mr. Pal- 
mer plainly indicated that proprietary 
companies belong among the stock com- 
panies. 

The third class was represented by 
the Mid-West Auto Underwriters of 
Freeport, whose spokesman was George 
H. Schirmer, vice-president and gen- 
eral manager. Notwithstanding his fre- 
quently expressed approval of the Mid- 
West, Mr. Palmer was unmoved by ar- 
gument and held they would have to 
go on the stock basis if they wanted 
to continue. He said if all companies 
were like the Mid-West there would be 
no need for insurance laws but held to 
the belief that a proprietary company 
should not operate as a reciprocal. 

Hit by Resident Agent Law 


The first point taken up Friday eve- 
ning was on the resident agent law. Mr. 
Howell pointed out that there are some 
reciprocals that do not have agents 
anywhere in the United States. Their 
business is not written on the soil of 
Illinois. A very large share of their 
subscribers have been with them for 
years and no agent is needed in hand- 
ling the business. He protested hotly 
against forcing them to maintain an 
agency plant and adding an agent’s 
commission to the cost without getting 
anything back in the way of service. 

It was this point that kept him busy 
explaining to two or three commission- 
ers at once. He was willing to secure 
licenses for agents of any reciprocal 
that employs agents anywhere. 


Led Into the Shadows 


He had to walk on eggs in trying to 
describe the methods of nonagency ex- 
changes. The idea of mail order insur- 
ance only led into the shadows. The 
idea of the Illinois subscriber going out- 
side the state, even to the head office 
of the reciprocal, to effect the contract 
was no more advantageous. The idea 
of a silk hat, high toned contact by the 








big shot visiting Illinois prospects had 
to be touched on lightly or it might 
have led to the point, “Aha, so you do 
have agents.” To add to the difficul- 
ties the question whether the exchange 
should be licensed was constantly con- 
fused with the question whether the 
agent should be licensed and whether 
the exchange should go out and get an 
agent just so he could be licensed. 

Section 36 of the code was simpler 
but no more encouraging. That section 
of only six lines requires unlimited 
assessment liability to be specified in 
the policy. The section apparently js 
ambiguous. It sets up a “several con- 
tingent liability of the subscribers to an 
amount sufficient to meet the obliga- 
tions of the contracts exchange.” 


Three Tenable Views 


There are at least three tenable views 
of what it means. Mr. Zane is afraid 
that it means repeat liability on solvent 
members, under which they can be 
assessed for the shares not paid by 
others. This is utterly contrary to the 
understanding and agreement in ex- 
changes like those he represents. A 
second view is that while the several 
liabilities are unimpaired, the liability is 
unlimited. A third view is that it does 
not require unlimited liability for losses, 
but only unlimited liability for the ob- 
ligations of the contract, and if the con- 
tract provides for limited liability the 
members could not be assessed beyond 
the agreed point, but the losses might 
go unpaid. 

It also seems possible that the sec- 
tion would neutralize the dictum of 
Judge Wilkerson of the United States 
court in Chicago, who said of a recip- 
rocal that “the members are liable to 
third parties as partners, but among 
themselves according to agreement.” 
The section would seemingly lend the 
defense of a statute to claims of a third 
party unless the contract provided for 
payment of such claims. 

. H. Braun of the Chicago Motor 
club was set down for an hour to him- 
self Friday morning before the sched- 
uled session at 10 o’clock. However, 
in order to speed things up, he filed his 
written recommendation Friday night 
and brought up briefly the main techni- 
cal point, which is objection to the divi- 
sion of expenses between attorney-in- 
fact and subscribers, prescribed in sec- 
tion 39. Director Palmer said he did 
not care which expenses were paid by 
the attorney-in-fact and which by the 
members, but he wanted it defined so 
that the member would get a square 
deal. The suave Mr. Braun offered a 
suggestion apparently listing all the ex- 
penses that could be charged to the sub- 
scribers, but wound up with number 10, 
permitting anything else provided in the 
power-of-attorney. Of course that 
might as well have been made number 
1 and the others omitted, which did not 
satisfy Mr. Palmer at all. 

Mr. Zane, who had been an observer 
thus far at that session, interposed and 
explained the tremendous difficulty of 
getting new powers-of-attorney from all 
subscribers, in accordance with the IIli- 
nois law, and the stalemate that would 
result if some other state also prescribed 
the expenses and added to or omitted 
one word from the Illinois requirements. 





MARCH 1 DEADLINE 














The intention of the Illinois insurance 
department is to cause the proposed 
new Illinois insurance code to be sub- 
mitted to the legislature by March 1, 
according to Insurance Director Pal- 
mer, who gave the principal address at 
the annual dinner of the Chicago Life 
Insurance Lawyers Club, honoring the 
insurance department. 

Mr. Palmer said that those who are 
steering the code do not intend to let 
it be “talked to death.” 

Every function and department of 
insurance is treated in the code, he said. 
G. W. Goble and F. G. Dickinson, Uni- 
versity of Illinois professors, Mr. Pal- 
mer said, should not be referred to as 
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the authors of. the code. They had a 
jarge hand in its framing, but the code 
is a composite effort, he said. The 
things that the department proposes to 
do to certain insurance groups should 
have been done long ago, he contended. 
Mr. Palmer said he desires that the IIli- 
nois companies shall be so conducted 
under the law that there will be no 
skeletons in the closet. The law must 
be drawn to prevent those who want to 
do wrong from doing so. Mr. Palmer 
said he does not desire to be more of a 
dictator than he has to be. The insur- 
ance department must be given some 
discretion. The code was drawn on the 
assumption that most of the insurance 
directors in the future will be fair and 
honest. It should not be necessary to 
look to Massachusetts, Connecticut or 
New York for leadership in insurance 
supervision and insurance law, he said. 

The meeting was opened by L. A. 
Stebbins, president of the lawyers’ club 
who introduced the presiding officer, 
Judge John M, O’Connor of the Illinois 
appellate court. Brief talks were made 
by R. R. Haffner, actuary of the Illinois 
department; David Kadyk, assistant at- 
torney general and special advisor to 
the department; Frank Young of the 
department; G. A. Fitzgerald of Chi- 
cago, state representative, who is head 
of the legislative code commission, and 
Judge Ross Hall of the Illinois appel- 
late court. 


Would Require Sealing Plates 


SAN FRANCISCO, Jan. 23—A bill 
is being prepared for presentation to 
the California legislature which would 
compel all motorists to have their li- 
cense plates sealed to their cars in a 
manner which would prevent theft or 
illegal transfer of plates. W. E. 
Schoppe, head of the National Auto- 
mobile Theft Bureau, says it will go a 
long way toward preventing the use of 
automobiles in crime. The device also 
has the approval of E. Raymond Cato, 
chief of the highway patrol of Cali- 
fornia, and other officials. 


County Fund Proposed 


PITTSBURGH, Jan. 23.—The Alle- 
gheny county solicitor is drafting for 
presentation to the legislature a bill 
which would permit the county to set 
up a fund to defray all fire damages. 

The legislation is being sponsored by 
C. C. McGovern, county commissioner 
and author of the plan, and by Com- 
missioner C. M. Barr, with Commis- 
sioner W. D. Mansfield dissenting on 
the ground that the proposed plan puts 
the county into the fire insurance busi- 
ness, 


New Minnesota Reference Book 


The new Underwriters Handbook of 
Minnesota coming from THE NATIONAL 
UNDERWRITER press shows 45,441 agents 
licensed. This is about the same num- 
ber as was found in the previous edition. 
The directory gives a list of all the 
companies licensed and full information 
concerning them. Field men of fire and 
casualty companies are listed as well as 
general agents of life companies. There 
is much state insurance information of 
various kinds given in the book. Each 
town has a separate listing, together 
with the names of agents and the com- 
panies they represent. 


Reporting Form Experience 

NEW YORK, Jan. 23.—Returns filed 
with the department reveal that in the 
tour years, 1930-33, companies operating 
in New York secured in premiums upon 
reporting contracts issued countrywide, 
$17,924,000, upon which they paid losses 
of $7,881,000, a ratio of 43.97 percent on 
a paid basis. All contracts were for an- 
nual periods. 


Suburban Agents’ Meeting 


The meeting of the New York Sub- 
urban Agents Association, tentatively 
scheduled to be held at the Garden City 
Hotel, Garden City, Jan. 15, was post- 
poned until Feb. 8. 








London Assurance Study 
Shows Protection Carried 








NEW YORK, Jan. 23.—Preliminary 
figures released by the London Assur- 
ance and its associated companies, based 
upon a survey of insurance buying prac- 
tices made by the National Association 
of Credit Men, discloses that business 
men generally fail to take full advantage 
of their opportunities to avoid loss. Of 
the 1,100 responses to the association’s 
questionnaire, the hazard most freely in- 
sured against was fire, 96 percent of the 
concerns which replied, carrying this 
protection, while but 44 percent carried 
windstorm indemnity. Twenty-nine per- 
cent were covered for riot and civil com- 
motion loss, 34 percent had explosion 
insurance and 35 percent indemnify their 
trucks against collision damage. 


Other Practices Shown 


Only 11 percent insure their goods in 
rail transit, 16 percent insure truck ship- 
ments and 40 percent mail shipments. 
Either compensation or employers lia- 
bility indemnity was carried by 91 per- 
cent of the firms, 72 percent are carrying 
boiler or machinery insurance and 71 
percent carry public liability, burglary 
and robbery protection is carried by 58 
percent. ; 

Complete figures covering results will 
be published in booklet form by the 
London Assurance and affiliated offices 
in a few weeks. 


Probe Political Pressure 


BUFFALO, N. Y., Jan. 23—Charges 
that pressure was being exercised to 
force city employes and persons holding 
municipal contracts to place their bonds 
and other insurance with agencies desig- 
nated by officeholders will be investi- 
gated by Mayor Zimmerman. He an- 
nounced he would summon many de- 
partment heads before him to answer 
these charges, made by agency men who 
claim to have lost business because of 
this pressure. 

Definite instances of “switching” of 
insurance against the wishes of persons 
concerned are said to have been pre- 
sented to the mayor. 


Better Qualifications Sought 


HARRISBURG, PA., Jan. 23—Two 
bills have been introduced in the Penn- 
sylvania legislature providing that the 
head of the insurance department must 
have at least ten years’ practical ex- 
perience before appointment. Both 
bills provide that the insurance depart- 
ment have special bureaus for life, fire 
and casualty insurance, headed by per- 
sons with at least five years experi- 
ence. 


Still Work on Cargill Loss 


Loading out of grain from the Cargill 
elevator at Omaha, which sustained a 
dust explosion some time ago, still is 
being conducted and adjusting is pro- 
ceeding. It is reported that of about 600 
cars of grain recently loaded out, only 11 
were degraded, from which it is esti- 
mated that the grain loss will be com- 
paratively low. The greatest loss oc- 
curred to the building, on which adjust- 
ment has not been completed. 





R. N. Martin, Jr., Resigns Marine Job 


R. N. Martin, Jr., has resigned his po- 
sition with W. H. McGee & Co., New 
York marine firm. Until recently he was 
manager of the Chicago office, under 
temporary assignment. He was trans- 
ferred to New York, being succeeded at 
Chicago by John Osterbye. He has now 
returned to Chicago. 


Observes 25th Anniversary 

The Hodge Insurance Agency, Dan- 
bury, Conn., recently observed its 25th 
anniversary of representation of the 
Hianover Fire. F. G. Buzzell, Spring- 
field, Mass., Hanover special agent, pre- 
sented E. A. Hodge a framed certificate 
in commemoration of the anniversary 
and the agency’s record. 











“Could ONE tiny spark rob 
you of your home ?”’ 


With this startling question, 
the Alliance national adver- 
tising for January reminds 
the public of the ever- 
present danger of Explosion 
and the safety offered by 
dependable protection, tell- 


ing property-owners to 


“Ask the Alliance Agent”’. 





THE 
ALLIANCE INSURANCE COMPANY 
OF PHILADELPHIA 


Head Office: 1600 Arch Street, Philadelphia |R. 


SAN FRANCISCO OFFICE: 
231 Sansome Street 


CHICAGO OFFICE: 
209 W. Jackson Boulevard 
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Field Man Coming Into His Own 


ALONG about 1920 the duties of the field 
man began to undergo a quite pro- 
nounced change. The days of rate 
making and adjusting were passing. The 
idea that “the field man is the com- 
pany” was becoming less _ prevalent. 
Stricter home office supervision of field 
activities was adopted by most com- 
panies. Finally, the field man emerged 
as the stimulator and producer of busi- 
ness, as contrasted with his predecessor 
whose custom it was to leave virtually 
all business development to the local 
agent. 

But between four and five years ago 
the modern field man fell upon evil 
days. He has seen some of the best 
agencies in the country go out of exist- 
ence, or bankrupt, or into trusteeships. 
Thousands of hard working and honest 
agents have been unable to collect from 
their customers, and so could not pay 
their companies. New building has 
been at a record low ebb. Most as- 
sured, because of lack of money, have 
reduced their premiums from 25 to 50 
percent. There is, of course, no need 
to paint the picture in any greater de- 
tail. Everyone is painfully familiar 
with it. 

The point in connection with all of 
this is that the field man has been al- 
most wholly unable to exercise his tal- 
ents as a salesman since about 1930. 
Agents have been utterly cold to the 


idea of trying to get new premiums 
from customers unable to pay for ex- 
isting policies. The agents who have 
survived have been the ones who sat 
tight and issued policies only to those 
able to pay for them. 

In such circumstances, the field man 
has only been able to go through the 
motions of being a business developer: 
actually he has been a premium col- 
lector, inspector and conservator. 

Fortunately, better days are at hand. 
It is now becoming possible for the 
field man to go into action with some 
hope of results, The improved condi- 
tions, observable all up and down the 
line, are making the field man’s work 
much more effective. 

It is about time. Our sympathies 
have been with the man in the field for 
several years. All of the odds have 
been against him. His efforts have 
been pretty much in vain, and yet he 
has, in most cases, worked harder and 
more intelligently than when conditions 
were normal. The return of better 
times is restoring the field man to his 
rightful place in the fire insurance 
scheme of things. 

In our opinion, no one will begrudge 
him the greater importance and effec- 
tiveness he is now assuming. To em- 
ploy an illuminating slang expression, 


And Slanting Line Or 


JupcE Joon M. O’Connor of the ILtt- 
NoIS appellate court, who presided at the 
dinner in Cuicaco honoring INSURANCE 
Director PALMER of ILLINOIS, aired a pet 
prejudice. He abhors and/or to which 
lawyers and insurance people are ad- 
dicted. He fears that the abomination 
may spread into uncontrollable chan- 
nels. Recently he saw is/are. The next 
step may be was/were. Then the race 


he has been “in the doghouse” long 
enough. 

will be on: with/without, yes/no, 
hey/hey, and/or hey/nonnie-no. (The 


printer says stop.) 

Which reminds us that not so long 
ago when we thought we had occasion 
to use Jupce O’Connor’s favorite barbar- 
ism, we dictated: “and slanting line 
or.” And the unsullied stenographer 
transcribed it thus: “and slanting line 


” 


or, 


Putting on More Steam 


A LIFE insurance man. coins an inter- 
teresting epigram when he says, “Don’t 
be ashamed of your calling. What you 
should be ashamed of is your not call- 


ing.” Certain it is that one has to draw 
on his reserve power these days to ac- 


complish the same results he did before 
with less effort. For instance, in in- 
surance soliciting it is essential to see 
more people to secure the same amount 
of insurance as in the past, but it can 
be done. 





PERSONAL SIDE OF BUSINESS 





J. N. McCune, manager Oregon In- 
surance Rating Bureau, Portland, has 
returned from California, where he was 
called by the death of his mother at 
Oakland. 


James Wilson, head of the James Wil- 
son Agency, Kalamazoo, Mich., and state 
legislator, has joined the ranks of Ken- 
tucky colonels but admits he is still weak 
on his “southern accent.” The commis- 
sion from Gov. Ruby Laffoon was con- 
ferred by J. W. Kramb of the organi- 
zation at a dinner celebrating the 
agency’s exceeding for the first time an 
annual premium volume of $650,000. 


Announcement is made of the mar- 
riage of Jackson V. Parker, Jr., to Miss 
Lorayn seenanedt Anger, daughter of 
Mr. and Mrs. B. Anger of Oshkosh, 
Wis. Mr. Parker is the son of J. V. 
Parker, Sr. of Chicago, manager of the 
Western Actuarial Bureau. The bride 
attended Miss Brown’s school in Mil- 
waukee and Rockford College. Mr. 
Parker, Jr., attended St. John’s Military 
Academy, Delafield, Wis. He is asso- 
ciated with the Wisconsin Inspection 
Bureau at Milwaukee. 

C. R. Tuttle of Chicago, western man- 
ager of the North America group, will 
leave on Saturday for San Antonio, Tex., 
where he will spend the next few weeks 
at the St. Anthony hotel, in company 
with Mrs, Tuttle. 


J. A. Campbell, vice-president of the 
Home, who had been confined to the 
French Hospital in New York City for 
several months, has so far recovered as 
to permit his return to his apartment in 
Greenwich Village. 

C. A. Ludlum, former vice-president 
of the Home, and now famous globe 
trotter, left New York by airplane for 
San Francisco some days ago, planning 
to sail on the Franconia from the latter 
city on a world cruise. 


H. A, Clark of Chicago, western man- 
ager of the Firemen’s of Newark group, 
has been elected a vice-president of the 
Metropolitan Casualty and Commercial 
Casualty, both affiliated with this fleet. 


John Rygel of Chicago, assistant west- 
ern manager of the Hanover Fire, and 
T. A. Pettigrew of Chicago, general 
manager Underwriters Adjusting Com- 
pany, with their wives will leave Satur- 
day, motoring to Miami, Fla. They 
expect to be gone about a month and 
part of the time will be spent in Cuba. 


Augustine Royall of Richmond, Va., 
85 years of age, who organized the in- 
surance agency of Moore & Royall, and 
who, following his partner’s death, con- 
tinued to carry on the business under 
his own name, retiring from active par- 
ticipation four years ago, died last week 
in Stuart Circle Hospital in his city. 
His death was attributed to pneumonia. 
He was a Confedereate veteran. 


W. D. Hemenway, president Insur- 
ance Agency Company, St. Louis, has 
been presented a certificate in recogni- 
tion of 40 years of service as local agent 
of the Hanover Fire. The presentation 
was made at a testimonial dinner by W. 
Maxwell, assistant western general agent 
Hanover, Chicago. Alfred Polsz of the 
Kansas City office was toastmaster. 

The Schindler agency, Mishawaka, 
Ind., has also just completed 40 years’ 
representation of the Hanover. J. 
Schindler's connection with the com- 
pany began in 1894 and the family has 
preserved the connection through his 
sons, A. J. and J. W. Schindler. 


Frank V. Wright, manager marine de- 
partment of the Great American and 
Phoenix of Hartford groups, is con- 








fined to a San Francisco hospital fol- 
lowing a major operation. He is show- 
ing satisfactory improvement and ex- 
pects to return to his office in about a 
month. 


Mrs. J. R. Cashel, wife of the western 
manager of the Providence Washington, 
underwent an operation at Evanston 
hospital Monday. 

N. C. McLean, local agent of East St. 
Louis, Ill., has been named chairman of 
the citizens advisory committee by 
Charles Roger, president of the East St, 
Louis chamber of commerce, to assist 
in the crystallization of projects sug- 
gested by the chamber’s survey of civic 
needs now in progress. 


J. W. Arrott, Jr., 65, vice-president of 
the Marsh & McLennan-James W. Ar- 
rott Company of Pittsburgh, died at his 
home in Sewickley, a Pittsburgh suburb. 
Until his retirement from active busi- 
ness five years ago, he had been the 
head of the insurance business founded 
by his father. 

Archie Jackson, assistant to President 
F. R. Bigelow and Vice-president C. F. 
Codere of the St. Paul Fire & Marine, 
has had to resort to primitive mode of 
travel this month to reach his office. 
Mr. Jackson lives on a country place 
20 miles from St. Paul and following a 
series of heavy snowstorms was threat- 
ened with temporary isolation, but by 
using snowshoes he was able to cut 
across the fields three miles to a bus 
line and managed to get to work each 
day. 

Lee Herdman, former insurance di- 
rector of Nebraska, is seriously ill from 
heart trouble in an Omaha hospital. 

Miss Lenore Loventhal, daughter of 
Charles B. H. Loventhal, well known 
local agent at Nashviile, Tenr., 1s an 
agent of the Northwestern Mutual Life 
in Nashville, working in the general 
agency of E. T. Proctor. A number 
of insurance men have met Miss Loven- 
tial at insurance conventions. The 
Loventhals cut some figure life insur- 
ance-wise. In the current bulletin, C. 
B. H. Loventhal leads all the agents at 
Nashville. In fact, he is almost a con- 
sistent leader. His brother, L. J. Lov- 
enthal is also on the honor list as well 
as another brother, M. S. Loventhal. 
Miss Lenore Loventhal also appears on 
the honor bulletin. 

Next month Lee J. Loventhal will 
celebrate 40 years of continuous service 
with the Northwestern Mutual and 
about the middle of that month they 
will have an agency celebration in his 
honor. There will be distinguished 
home office representatives present. 

C. B. H. Loventhal has been elected 
president of the Big Brothers organiza- 
tion in his city. The insurance section 
of the Big Brothers at Nashville won 
the trophy, given by the “Nashville 
Tennessean” for the largest percentage 
of gains in donations. Mr. Loventhal 
has been active in the Big Brothers 
movement for a number of years. 


- 
J 





“ 


Barn Fires in Ontario 

Fire Marshal Heaton of Toronto has 
issued a report on farm barn fires in On- 
tario. There were 14,667 such fires dur- 
ing the last 17 years, with losses of 
$30,800,000. About one-third of these 
occurred during August and Septem- 
ber, the heaviest harvest months. There 
were 4,194 such fires in the last six 
years. About one out of three orig- 
inated from lightning, one out of seven 
from threshing, one out of six from 
spontaneous ignition and ene out of six 
from use of lanterns. Since 1931 there 
has been a gradual decline in the num- 
ber of barn fires in Ontario. 
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COPMGHT 1932 BY INS CO. OF NOITH AMERCA 


The Federal Housing Act, which makes possible loans of 
$100 to $2,000 to homeowners for improvements to their 
property, offers distinct opportunities to Agents. Such im- 
provements mean added equity ... consequently, the need 
for increased insurance protection. North America Agents 
have available attractive folders, newspaper advertisements 
and sales letters to help turn these prospects into clients. 


See the North America full page advertisement 
in the Literary Digest, January 26, 1935 and 
Time, January 28, 1935. 


INSURANCE COMPANY OF 
NORTH AMERICA 
PHILADELPHIA 


and its affiliated companies write practically every form of 
insurance except life 


Founded 1792 
Capital $12,000,000 Surplus to Policyholders, over $54,000,000 
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MIDDLE WESTERN STATES 





Scores Dropping Prosecutions 





Michigan Attorney General Says Com- | 


panies Should Carry Arson and 
Fraud Cases on Through 





DETROIT, Jan. 23.—The tendency 
of insurance companies to drop prose- 
cution of persons who attempt to de- 
fraud them through fake automobile ac- 
cident claims or arson rather than to 
carry the cases through, after the truth 
is established and the companies are re- 
leased from liability, was scored by C. 
P. O'Hara, assistant attorney general 
and former assistant prosecutor of 
Wayne county in charge of insurance 
litigation, before the Detroit Associa- 
tion of Insurance Agents at its annual 
meeting. 

“Insurance companies Owe it to the 
public and to their own interests to see 
that defrauders are sentenced to prison 
when they are convicted,” said Mr. 
O’Hara. “When such individuals are 
allowed their liberty they often repeat 
their offenses at the first opportunity, 
giving rise to further fraudulent claims.” 


Many Convictions in Detroit 


He called attention to success of Ser- 
geant George Smith, head of the arson 
squad of the Detroit police department, 
and his associates in obtaining convic- 
tions in arson cases. 

More than 100 agents and field men 
attended the meeting. President H. L. 
Newnan, Detroit Insurance Agency, 
>resided. A memorial to the late Com- 
missioner C. D. Livingston, prepared 
by the Michigan Fire Underwriters As- 
sociation was read, followed by a pe- 
riod of silent tribute. 

C. E. Freese, former president of the 
association, and A. J. Rohde, Parker & 
Davis, were elected directors. R. J. 
Byrnes, Johnson & Higgins, and A. I. 
Dreifus were reelected. Officers will 
be selected at the first meeting of the 
new board late this week. 





Cincinnati Agents Reelect 


All Their Officers for 1935 





All officers of the Cincinnati Fire Un- 
derwriters Association were reelected. 
They are: Theodore Safford, president; 
W. H. Alexander, vice-president, and 
J. F. Schweer, secretary. The govern- 
ing committee includes these officers 
and C. A. Meyers, Frederick Rauh and 
W. P. Dolle, the latter succeeding W. A. 
Earls. 

The Cincinnati delegation at the mid- 
winter conference of the Ohio Associa- 
tion of Insurance Agents in Columbus 
Jan. 23-24 includes Messrs. Earls, Saf- 
ford and Schweer. A feature of this 
meeting is a sales demonstration by C. 
E. Freeman, publicity manager Spring- 
field Fire & Marine, which he gave re- 
cently before the Cincinnati association. 





Ohio Deputy Retained 


R. L. Bowen, new Ohio superinten- 
dent of insurance, has announced the re- 
appointment of L. H. Kreiter as deputy 
superintendent and W. A. Marker as 
financial officer for the department. Mr. 
Bowen also announced Raymond 
Rhoades of the Northwestern Mutual 
Life, Columbus, is appointed assistant 
in life insurance matters. This position 
is provided for in a law passed in 1933, 
but the position was never filled under 
Superintendent Warner. Mr. Rhoades 
has long been active in the affairs of the 
National and state associations of life 
underwriters. - 





‘Ohio Farmers Meeting Held 





Gain of $250,708 in Surplus—Morris 
Taylor, Hamilton, O., Chosen 
Agency President 





The 87th annual meeting of the Ohio 
Farmers was held at the home office at 
LeRoy, Ohio. President F. H. Haw- 
ley’s address indicated that the company 
had a very good year. Secretary J. C. 
Hiestand reported surplus of $1,466,312, 
a gain over 1933 of $205,708. Directors 
reelected are C. E. Jones, P. K. Tad- 
sen and Webb I. Vorys. 

The annual meeting of the Ohio 
Farmers Agents’ Association was held 
last week, Attendance was the largest 
in several years. Among the interest- 
ing exhibits was the replica of the Ohio 
Farmers first office building which had 
been brought from the Cleveland Indus- 
trial Exhibition held eariy in January. 
This small brick building, erected on the 
ballroom floor, contained many articles 
of olden days which attracted much at- 
tention. New officers of the association 
elected are: President, Morris Taylor, 
Hamilton; vice-president, F. R. Mur- 
phey, Athens; secretary-treasurer, F. E. 
Kirkpatrick, Columbus. 


W. P. Ray General Agency in 
Indianapolis Is Incorporated 








The general agency of W. 
Indianapolis, has been incorporated as 
W. P. Ray & Co.. with W. P. Ray as 
president, James W. Ray. his son, vice- 
president, and C. W. Alkire, treasurer. 
Companies which the agency rep- 
resents for Indiana are the Cam- 
den, National Union and United Fire- 
men’s, with the Sun and Sun Under- 
writers exclusively for inland and ocean 
marine. W. P. Ray has been operating 
his general agency 15 years, making it 
the oldest fire general agency in the 
state, it is believed. For two years prior 
to establishing his general agency in 
Indiana, Mr. Ray was in the home of- 
fice of the Northern of New York, 
which company he had _ represented 
prior to that as Indiana special agent 
for ten years. His first insurance ex- 
perience was in the local agency of M. 
T. Hidden Co. in Terre Haute. 

J. W. Ray had two years’ experience 
with the Indiana Inspection Bureau be- 
fore joining his father several years ago 
as special agent. Mr. Alkire will con- 
tinue to be in charge of the special 
risks and marine department, in which 
field he is a recognized authority. 


P. Ray, 





Bank Agency Decision Is 
Found to Be Significant 





The recent decision of the Minnesota 
supreme court in which it was _ held 
that premium collections of a bank 
agency constitute a preferred claim in 
the event of failure of a bank, is re- 
garded as so important by the National 
Board that conies of the decision are 
being sent to all members. The deci- 
sion was reported briefly in the Dec. 13 
edition of Tue NATIONAL UNDERWRITER. 
The case was Bank of Dawson et al 
vs. Minneapolis F. & M. 


What High Court Held 


The syllabus of the supreme court is: 
“1. While an agency is not a trust, 
yet if an agent is entrusted with title 
to property of his principal, he is a 


trustee of that property. 


“2.-A bank conducting an insurance 


agency was permitted to remit the net 
premium collected by it to the insurer 
monthly. That did not amount to an 
extension of credit generally by the 
principal to the agent so as to make 
the agent only a general debtor to his 
principal instead of a trustee. 

“3. The rule that if a trustee makes 
a general deposit of trust funds in a 
bank, no preference can be allowed the 
beneficiary after the bank’s insolvency 
does not apply here because the bank 
itself was the trustee.” 





May Heads Des Moines Board 


DES MOINES, Jan. 23.—Kenneth 
M. May, vice-president First Mortgage 
Corporation, was elected president of 
the Des Moines Underwriters Associa- 
tion at its annual meeting. He succeeds 
S. W. Dorsey. Other officers are: C. 


A. Stewart, first vice-president; Ted 
Flynn, second vice-president; G. G. 
Wallace, third vice-president, and 


Wayne Dailey, secretary-treasurer. 





Grain Loss $300,000 


Loss, now estimated at not more than 
$300,000, was caused by fire in the ele- 
vator of the Kansas City Southern Rail- 
way Company in Kansas City, Mo., op- 
erated by the Moore, Seaver Grain Com- 
pany. Insurance on grain in the work- 
house amounted to $30,000, while insur- 
auce on grain in the tanks was $290,000. 
There was $50,000 use and occupancy. 
All of this was carried in the Under- 
writers Grain Association. 

There was $497,000 insurance on the 
building, workhouse and tanks. Of this, 
$302,000 was carried in the Transporta- 
tion Mutual; $60,000 in the New Jersey, 
$60,000 in the Monarch, $25,000 in the 
Tokio and $50,000 in the Knickerbocker. 
Of this insurance $150,000 was on the 
workhouse, which is a total loss, includ- 
ing the grain. The building loss to the 
tanks is not serious, while the damage 
to the grain in the tanks is problemat- 
ical. It has not been possible to get into 
the tanks, since the tunnels are blocked 
and the overhead span is out. 


Beall Heads Mutual Club 


INDIANAPOLIS, Jan. 23.—Glen T. 
Beall, Indiana Lumbermen’s Mutual, 
has been elected president of the Mutual 
Insurance Association of Indianapolis. 
O. M. Earl, Grain Dealers Mutual Fire, 
was elected vice-president, and Miss 
Marie Huffman, National Association of 
Mutual Insurance Companies, secretary- 
treasurer. The executive committee is 
composed of Evelyn Lamey, Farmers 
Mutual Liability; G. E. Beall, Indiana 
Lumbermen’s, and W. Bottorfttf, 
Grain Dealers Mutual. 








Inspection Eliminates Hazards 


DETROIT, Jan. 23.—The first week 
of a city-wide inspection conducted by 
the Detroit fire marshal and his force, 
together with a special force of 150 fire 
department captains and_ lieutenants, 
eliminated 1,189 minor fire hazards. 
These hazards were discovered in 2,561 
multiple dwellings and business build- 
ings. Most of them were remedied in 
the presence of the inspectors, who 
made 233 reinspections to make sure 
that the worst of the hazards had been 
corrected. 

Surprisingly few hazards, even of a 
minor nature, were found in hotels and 
apartments. 


Attack Department Separation 


LINCOLN, NEB., Jan. 23.—Eight 
policyholders of the Lincoln Hail, taken 
over by the Nebraska department in 
1933 for liquidation, have brought suit 
for themselves and all other policy- 
holders, intervening in the original ac- 
tion, asking that the 1933 law creating 
the insurance department as a separate 
bureau be held unconstitutional, and 





asking for an accounting of $55,000 of 








| St. Louis President 











BOYLE 0. RODES 


Boyle O. Rodes of W. H. Markham 
& Co., just reelected president of the 
Fire Underwriters Association of St. 
Louis, has long been regarded as one of 
the outstanding personal producers in 
the general insurance field in that ter- 
ritory. 

He is a native of Kentucky and grad- 
uated from Centre College in 1901. After 
leaving college he worked as a civil en- 
gineer in Mexico with the Kansas City, 
Mexico & Orient railroad. He went to 
St. Louis in 1904 primarily to attend the 
Louisiana Purchase Exposition, but de- 
cided to remain there permanently. 

He became a personal producer for 
W. H. Markham & Co. and was admitted 
to the firm in 1912. He has been active 
in the Fire Underwriters Association of 
St. Louis, the Missouri Association of 
Insurance Agents and the National As- 
sociation of Insurance Agents for a 
number of years. 








funds. They also ask for the substitu- 
tion of a receiver for the special agents 
of the department in charge. 





Fund Resolution Up 


LANSING, MICH., Jan. 23.—Feasi- 
bility of an elaborate plan for a monop- 
olistic fire fund to be operated by the 
state to defray costs of providing fire 
protection throughout Michigan would 
be investigated by a committee of five 
under terms of a house resolution intro- 
duced by G. L. Teachout, Flint. 





Lorain County Board Elects 


At the annual meeting of the Lorain 
County Insurance Association held at 
Lorain, O., Guy E. Wells of Welling- 
ton was elected president; H. L. Co- 
vault, Lorain, vice-president, and Custer 
Snyder of Lorain, secretary and treas- 
urer. J. L. Edwards of Oberlin and 

B. Somers of Elyria were elected 
trustees. The membership includes 
nearly all the agencies in the county. 
Regular meetings are held once a 
month in the different cities. 





Won’t Conduct Survey 


MILWAUKEE, Jan. 23—W. E. 
Mallalieu, general manager of the Na- 
tional Board, has advised Milwaukee 
county officials that the board will not 
undertake a survey proposed by the city 
and county in connection with the pro- 
posed consolidation of fire departments 
here on a county-wide basis. He said 
the National Board is not interested in 
such county-wide fire protection and 
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LOYALTY GROUP 





FIREMEN’S INSURANCE COMPANY OF NEWARK, NEW JERSEY 


ORGANIZED 1855 


80 YEARS IN BUSINESS 


Surplus to Policyholders, Dec. 31, 1933, $15,719,163.78 


(Securities at Market Value) 














Organized 1853 


THE GIRARD 
FIRE & MARINE INSURANCE CO. 
Surplus to Policyholders Dec. 31, 1933 
$2,380,826.52 


Securities at Market Value 
82 YEARS IN BUSINESS 





Organized 1854 


THE MECHANICS 
INSURANCE COMPANY OF 
PHILADELPHIA 


Surplus to Policyholders Dec. 31, 1933 
$2,181,651.19 


Securities at Market Value 
81 YEARS IN BUSINESS 





Organized 1866 


NATIONAL-BEN FRANKLIN 
FIRE INSURANCE CO. OF 
PITTSBURGH, PA. 


Surplus to Policyholders Dec. 31, 1933 
$2,254,726.35 


Securities at Market Value 
69 YEARS IN BUSINESS 





Organized 1874 


THE METROPOLITAN 
CASUALTY INSURANCE CO. 
OF NEW YORK 


Surplus to Policyholders Dec. 31, 1933 
$2,216,188.12 


Bonds Amortized—Stocks Market Value 
61 YEARS IN BUSINESS 


AVERAGE AGE 


LOYALTY GROUP COMPANIES 


OVER 66 YEARS 


GROUP LOSSES PAID 


OVER 


FOUR HUNDRED MILLION 
$413,592,692.72 - 


A LOSS PAYING RECORD 


PROVING SECURITY 
AND STABILITY 


OUR BUSINESS ASSETS 





MERIT CONFIDENCE 





THESE ARE 


AGE - EXPERIENCE - GOOD FAITH 





SUCCESS - PERFORMANCE 





SOUND INSURANCE PRINCIPLES 

















Organized 1852 
MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 
Surplus to Policyholders Dec. 31, 1933 
$5,021,440.67 


Securities at Market Value 
83 YEARS IN BUSINESS 





Organized 1871 
SUPERIOR 
FIRE INSURANCE COMPANY 
Surplus to Policyholders Dec. 31, 1933 


$1,780,616.49 


Securities at Market Value 
64 YEARS IN BUSINESS 





Organized 1870 


THE CONCORDIA 
FIRE INSURANCE COMPANY 
OF MILWAUKEE 


Surplus to Policyholders Dec. 31, 1933 
$2,411,805.55 


Securities at Market Value 
65 YEARS IN BUSINESS 





Organized 1909 


COMMERCIAL 
CASUALTY INSURANCE CO. 
Surplus to Policyholders Dec. 31, 1933 
$2,015,905.60 
Bonds Amortized—Slocks Market Value 
26 YEARS IN BUSINESS 








WESTERN DEPARTMENT 


844 Rush Street 
Chicago, Illinois 





CANADIAN DEPARTMENT 


461 Bay Street 
Toronto, Canada 


EASTERN DEPARTMENT 
10 Park Place 


NEWARK, NEW JERSEY 


PACIFIC DEPARTMENT 
220 Bush Street 
San Francisco, Cal. 





SOUTH-WESTERN DEPT. 


912 Commerce Street 
Dallas, Texas 











LOYAL TO PRINCIPAL—TO LOYAL AGENTS, LOYAL 
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CGM 


SERVICE 


Capacity — Plus 
The facilities of the following companies are available to 
agents in Indiana: 
AMERICAN EQUITABLE ASSURANCE COMPANY 
Rated "A'"—Excellent 
INDIANA INSURANCE COMPANY 
Rated "A"—Excellent 
MANHATTAN UNDERWRITERS AGENCY (TOKIO) 
Rated "A--"—Excellent 
NEW YORK FIRE INSURANCE COMPANY 
Rated "A'"—Excellent 
PACIFIC NATIONAL FIRE INSURANCE COMPANY 
Rated "A--"—Excellent 
STANDARD INSURANCE COMPANY OF NEW YORK 
Rated "A-+-""—Excellent 
SWITZERLAND GENERAL INSURANCE COMPANY 
Rated "A--"'—Excellent 








Inquiries invited for agency appointment in Indiana. 
Liberal Commissions 


Cooling Grumme Mumford Company 


8 East Market St. Riley 6452 
INDIANAPOLIS 

















PROVIDENT FIRE INS. CO. 


Fire and Automobile Lines 


ROYAL EXCHANGE 


ASSURANCE 
CAR and GENERAL 
INSURANCE CORPORATION, LTD. 


Automobile, Liability and Plate Glass 
111 John Street NEW YORK 














| suggested that Chief Peter Steinkellner 
of the Milwaukee fire department is the 
one to undertake the survey. It is not 
the policy of the National Board to 
enter the field of county fire protection 
involving small communities and rural 
areas, Mr. Mallalieu advised, but its 
purpose is to study the conflagration 
hazards of the larger cities and suggest 
means of reducing them. Should fire 
departments of the county be consoli- 
dated and the city absorb the inadequate 
and possibly obsolete fire apparatus of 
some county units, it is considered pos- 
sible that Milwaukee might lose its 
present high Class 2 rating and that 
rates in the city would be raised. 


Lindstrom Elected in Madison 


MADISON, WIS., Jan. 23.—At the 
annual meeting of the Madison Board, 
L. G. Lindstrom, Commercial Insurance 
Agency, was elected president; J. W. 
Haley, vice-president, and W. F. Schar, 
secretary-treasurer. Directors elected 
include the officers and P. O. Fish, H. 
H. Bush, W. F. Schwenker and J. M. 
O’ Malley. 

The outstanding achievement of the 
Madison Board for the year was the 
victory over the Wisconsin state fund 
in retaining the insurance on the Madi- 
son city schools. This victory was of 
far reaching effect in the state and of 
great help to other local boards faced 
with the same opposition. 


Conduct Safety Contest 


SIOUX CITY, IA., Jan. 23.—As fur- 
ther evidence of their interest in safety 
and accident prevention, members of the 
Fire & Casualty Underwriters of this 
city offered a series of prizes for recom- 
mendations for improving traffic condi- 
tions here. The competition was lim- 
ited to school children. More than 500 
youngsters entered the contest. 











Inspect Insurance Department 


LINCOLN, NEB., Jan. 23.—The Ne- 
braska house has adopted a resolution 
authorizing the appointment of a com- 
mittee to “inspect” the state insurance 
department to determine whether an in- 
vestigation is needed. 





Legislation Wichita Topic 

WICHITA, Jan. 23.—The Wichita 
Insurors heard a report on impending 
insurance legislation before the Kansas 
legislature from L. B. Brown of Brown, 
Ginzel & Co., who is also vice-president 
of the Kansas Association of Life Under- 
writers. Vice-president J. H. Burns, 
Jr., who presided in the absence of 
President Paul C. Yankey, appointed 
Fred Reed of the Wheeler, Kelly, Hagny 
Agency to head a committee of five to 
study the matter and to cooperate with 
slaaller committees from both the life 
and fire agents’ associations. Of greatest 
interest are proposed amendments to 
the agency qualification law and resident 
agency law. Increased activity in the 
business reciprocity campaign of the 
Wichita board was outlined by B. C. 





Chapell, chairman of the special com- 
mittee. E. B. Swietz, state agent of 
the Atlas, was a guest. 





Columbus Mutual Club Elects 


COLUMBUS, O., Jan. 23.—William 
Schofield, Lumbermen’s Mutual, has 
been elected president of the Mutual 
Fire Insurance Club of Columbus. 
Other officers are: S. E. Hanawalt, 
Ohio department of Mill Mutuals, vice- 
president; T. E. Myers, Lumbermen’s 
Mutual, secretary; A. M. Sutherland, 
Ohio department of Mill Mutuals, treas- 
urer. The board of governors is com- 
posed of J. W. Huntington, Russell Da- 
vis, J. H. Griffin, H. M. Hare and H. R. 
Flandermeyer. 





Study Fort Wayne Coverage 
FORT WAYNE, IND., Jan. 23— 


A survey of the insurance coverage on 
all public property in Fort Wayne and 
the distribution of business among vari- 
ous agencies, has been begun by three 
members of the Fort Wayne Insurance 
Board, under direction of Mayor Baals, 
G. W. Fishering, president Fort Wayne 
Board; John Scudder and L. M, 
O’Brien make up the special committee. 
City engineers will aid the insurance 
men in examining city property, includ- 
ing utilities, to determine whether all 
phases of risks have been considered, 
and whether there is under or over-in- 
surance, The inquiry is expected to 
take two months. Recommendations 
will also be made as to the distribu- 
tion of city business among all estab- 
lished agencies in Fort Wayne, so that 
there may be no question of favoritism 
in the allocation of the city’s business; 
cancellation of any over-insurance or 
duplication of coverage that may now 
exist and the proper protection of all 
public liability or compensation risks 
that may be disclosed. 


Fight for Grand Rapids Bonds 


GRAND RAPIDS, MICH., Jan. 23.— 
The Grand Rapids Association of In- 
surance Agents has “gone to the mat” 
with the Kent county board of super- 
visors in an effort to obtain an equit- 
able award of the county’s official bond 
business among association members. 
Association officers claim the board’s 
finance committee had arranged to place 
the business largely on a political ba- 
sis, the major part of it going to the 
McKay Insurance Agency, operated by 
F. D. McKay, former state treasuret 
and a power in western Michigan Re- 
publican politics. ‘ 

According to the alleged tentative 
schedule for the award by the super- 
visors’ committee, the total premium 
cost for bonds aggregating $169,000 was 
to be $2,462. Herman P. Hugenholtz, 
association secretary, wrote the super- 
visors that the J. M. Crosby agency, 
operated by the association’s head, could 
supply the protection for a net cost of 
$2,026. It was further claimed that an 
additional $70 saving could be obtained 
by combining the official $50,000 bond 

















WILLIAM H. KOOP, GERALD D. GREGORY, 


President Vice-President 
ALEXANDER R. PHILLIPS, WILLIAM O. McLELLAND, 
Vice-President Vice-President and Secretary 


American National Fire Insurance Company 
Columbus, Ohio 
AN ASSET TO YOUR OFFICE 





STATE AGENTS 


FIRE 





Announcing the Incorporation 


of 
W. P. RAY & CO. 


508 FIDELITY TRUST BLDG. 
INDIANAPOLIS 
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GENERAL AGENTS 
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ALABAMA 


———_ 


CALIFORNIA (Cont.) 


GEORGIA 


ILLINOIS (Cont.) 





LAW OFFICES OF 
Coleman, Spain, Stewart 
& Davies 
706 to 719 Massey Building 


Insurance Attorney 
Birmingham, Alabama 








STICKNEY & STICKNEY 
1111 First National Bank Building 
San Diego, California 


Equipped for adjustments, investigations and 
trial of all cases, 





BRYAN, MIDDLEBROOKS & 
CARTER 
LAW OFFICES 
Suite 1030 Candler Building 


Shepard Bryan ag A. rs 

Grover Middlebrooks Mee 

= ay 2 Middlebrooks Yantis c. Mitchell 
Colquith Carter 


ATLANTA, GEORGIA 








GILLESPIE, BURKE & 
GILLESPIE 


504 Reisch Building 
SPRINGFIELD, ILLINOIS 


Trial of all cases—adjustments—investigation. 





ARIZONA 








KIBBEY, BENNETT, GUST, 
SMITH & ROSENFELD 


PHOENIX, ARIZONA 


— L, Gust Fred W. Rosenfeld 
rank O. Smith H. L. Divelbess 
Ivan Robinette 


GENERAL INSURANCE PRACTICE 











DINKELSPIEL & DINKELSPIEL 
333 Montgomery St. 


San Francisco, Calif. 
Martin J. Dinkelspiel 
John Walton Dinkelspiel 
David K, Lener 
Fred S. Herrington 
Alfred Del Carlo 


ILLINOIS 


INDIANA 

















CALIFORNIA 





CASSELLS, POTTER & 
BENTLEY 


1060—209 South La Salle Street 
Chicago, Illinois ~ 





GEORGE A. HENRY 
INSURANCE ATTORNEY 


504-5 Meyer-Kiser Bank Building 
Indianapolis, Indiana 


Specially equipped to handle 
Investigations—Adjustments—Litigations 











Herbert Moore 
427-8 First National Bank Building 
Long Beach, California 


Equipped for investigations, adjustments, 
settlement of claims and trial of all cases. 


GOLDMAN & ALTMAN 
615 Russ Building 


San Francisco, California 











Dent, Weichelt & Hampton 
1111 The Rookery Building 
Chicago, Illinois 


Special attention to the law relating to all 
classes of Corporate Surety Bonds 


Slaymaker, Merrell & Locke 
Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 
Insurance Litigation 
751-760 Consolidated Building 
INDIANAPOLIS 














HOLBROOK, TAYLOR, 
TARR & REED 
710 Title Insurance Building 
Los Angeles, California 


Equipped for adjustments, investigations. and 





trial of all cases. 





Bohnett, Hill & Cottrell 
807 First National Bank Building 
San Jose, California 


Equipped to handle claim investigations. 


Trial of Cases. Santa Clara County, Santa Cruz 
County, San Benito County. 




















CHARLES C. KIRK 
812-111 W. Monroe St. 
Chicago, Illinois 
Special attention to occupational disease 
—- and the medico-legal preparation and 

tria 
Author recent articles that appeared in The 
National Underwriter 








White, Wright & Boleman 


Merchants Bank Building 
Indianapolis, Indiana 

Counsel for: Aetna Life Group, Fidelity & Cas. Co. 
of N. Y., Globe Ind. Co., Hartford Acc. & Ind. 
Co.. New Amsterdam Cas. Co., Preferred Acc. Ins. 
Co.. Royal Ind. Co., Standard Acc. Ins. Co., Amer. 
Surety Co., General Ace. Assur. Corp., Mass. Bond- 
ing & Ins. Co., Ocean A. & G. Corp., U. S. Cas. 
Co.. Pacifie Mut. Life, Great Northern Life, Lincoln 
Natl. Life. Mass. Protective Assn., and other lead- 
ing Life, Casualty and Surety companies, 














MacFARLAND, SCHEINMAN 
& SISENWEIN 
GARFIELD BUILDING 
LOS ANGELES, CALIF. 


Equipped to handle all phases of insurance 
practice. 





C. Douglas Smith 
I. O. O. F. Building 
Santa Maria, California 


Trial of cases and complete claims service in 
Santa Barbara and San Luis Obispo Counties 

















COLORADO 





Schuyler, Weinfeld & 
Hennessy 


231 South La Salle Street 
Chicago, Illinois 


IOWA 

















Irving E. Read 
910—742 S. Hill St. 
Los Angeles, California 
Specializing in Trial Work. Claims referred 


to competent oneness. Member of Chicago 
Bar from 1912 to 1929. 





Smith, Brock, Akolt & Campbell 
13th Floor Telephone Bldg. 


Denver, Colorado 


DEACON, SARGENT & 
SPANGLER 
915 Merchants Bank Bldg. 
Cedar Rapids, lowa 


Equipped for Investigations, Adjustments and 
Trial of All Insurance Cases 














Silber, Isaacs, Clausen & Woley 
Attorney & Counselors 
208 South La Salle Street 
CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 

















Dunn, White & Aiken 


Sixth Floor, Syndicate Bldg. 
Oakland, California 





Gabriel, Mills & Mills 
524-9 Kittredge Bldg. 


Denver, Colorado 


Smith & Swift 
704-705 Kahl Building 


Davenport, Iowa 


Equipped for Investigations, Adjustments and 
Trial of Cases 




















DELAWARE 





CLARENCE W. HEYL 
8th Floor Central National Bank Bldg. 


Peoria, Illinois 


Trial of Insurance’ cases; representing 
Ae YL ARS, ee Gh & CASUALTY, 
ROYAL, LOB EAGLE, BANKE RS 
INDEMNITY AND OTHERS. 











HAVNER, FLICK & POWERS 


641 Insurance Exchange Building 
Des Moines, Iowa 


Equipped for Investigation, Adjustment and 
Trial of Cases 











Kelley & Hews 


Attorneys at Law 
316 Citizens Nat. Bldg. 
Riverside, Cal. 
Trial of cases in Riverside, San Bernardino and 


Imperial Counties, California. Claims Referred to 
Responsible Adjusters, 








WILLIAM PRICKETT 
812 Delaware Trust Building 


Wilmington, Delaware 
Investigations, Adjustments and Trial 
of 7k Cum 


(Bmployers’ Group, Liberty Mutual, Hardware Mu- 
tual, Massachusetts Bonding & Insurance; Factory 
Mutual, St. Paul Mercury, Zurich, etc. 








BROWN, HAY & STEPHEN 
714 First National Bank Bldg. 
SPRINGFIELD 








Jesse A. Miller Oliver H. Miller 
Frederic M. Miller J. Earle Miller 


Miller, Miller & Miller 
LAWYERS 
1316-1318 Equitable Building 


Des Moines 
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IOWA (Cont.) 


MICHIGAN (Cont.) 





REED, BEERS & GRAHAM 
537 Black Building 
Waterloo, Iowa 


Equipped to try cases in state and federal 
court and make adjustments, investigations 
and settlements, 











Payne & Payne 
1026 Lafayette Building 
Detroit, Michigan 


Michigan Attorneys for U. S. F. & G. Co. 


MISSOURI (Cont.) 


NEW JERSEY 

















KANSAS 


MORRISON, NUGENT, 
WYLDER & BERGER 
17th Floor Bryant Building 

Kansas City, Missouri 


Investigations, Adjustments and 
rial of all Cases. 





Samuel M. Hollander 


COUNSELLOR AT LAW 
~ Lefcourt Newark Building 
Newark, N. J. 


Reeeetigntiens Saati and 
Tri all Insurance Cases. 


























Doran, Kline, 


Colmery, Cosgrove 
908 National Bank of Topeka Bldg. 
Topeka, Kansas 


Equipped for investigation, adjustment, set- 
tlement and_trial of Insurance business of 
all kinds in Kansas. 


Michelson & Pearlstine 
610 F. P. Smith Building 
Flint, Michigan 
Insurance Companies pees U.S. F. & 
x. and others. 


Trial of cases. Claims, adjustments, investi- 
gations. Trials in all courts. 


Brown, Douglas & Brown 
Tootle-Lacy National Bank Building 
St. Joseph, Missouri 


NEW YORK 























KELLER, MALCOLM & BURNETT 
204- 7208 ent Bank Building 
ttsburg, Kansas 


Counsel for: Aetna Group, Employers Group, Stand- 
ard Accident, Central Surety, United States Fire, 
Fireman’s Fund and others. 

Specializing in Insurance Law. Equipped for Trial 
of Cases. Investigations and Adjustments over South- 
eastern Kansas. 


Northern Half of Lower Michigan 


Austin J. Spalding, Attorney 
Lake City 
Exclusively Insurance Company Service 
Full time traveling and direct reports from field 
on_all territory North from State Highway U.S. 10. 
Investigations—adjustments—court _ work. 
Representing Employers Group, General Accident 
Assurance Corp., American Automobile Ins. Co., 
London Accident & Guaranty, and _ others, 
Telephone Lake City 31 
Western Union and Postal — Cadillac, Michigan 


ALLEN, MOSER & 
MARSALEK 


Pierce Building 
St. Louis, Mo. 


Insurance Companies Represented 
don, Zurich, Employers, Maryland, 
Globe, Aetna, etc. 


David F. Lee David Levene Daniel J. McAvoy 


LEE, LEVENE & McAVOY 


TRIAL LAWYERS 
310 Security Mutual Bidg. 
BINGHAMTON, NEW YORK 
Insurance attorneys. Especially equipped to handle 
investigations. adjustments and litigation over cen- 
tral New York. 























° 
Wall, Winsor & Boyer 
518 Whecler-Kelley-Hagny Building 
Wichita, Kansas 

Insurance Companies represented: Hartford Acci- 
dent & Indemnity, Aetna, Globe, Ocean Accident & 
Guarantee. Standard Accident and other Bureau 
Companies. 

General insurance litigation, Equipped for adjust- 
ment and investigation. 











PIERSON & KARLS 


201 Bearinger Building 


Saginaw, Michigan 


Wayne Ely and Tom Ely, Jr. 


Bank of Commerce Building 
St. Louis, Missouri 
Dist. Counsel Fidelity & Cas. Co, of N. Y. 
General Trial 


Counsel S, S. Kresge Co. (Self-Insurers) 
Specialize in trial of cases. 





Harold Herman M. 
ALPERT GOLDBERG 
Counsellors at Law 


ee Alpert, Certified Public forgentent 
44 Court Street, Brocklyn, N. Y. 


Saree, Adjustments fee Trial 
f all cases. 




















KENTUCKY 








BLAKEY, DAVIS & LEWIS 
Kentucky Home Life Building 
Louisville, Kentucky 


Investigations, Adjustments and Trial of all 
Insurance Cases 


MINNESOTA 





GREEN, HENRY & 
REMMERS 
Boatmens Bank Building 
St. Louis, Missouri 





Wendell P. Barker 
52 Wall Street 
New York, New York 




















SEXTON, MORDAUNT, KENNEDY 
& CARROLL 


Adjusters and Investigations sent to any 
place in the Northwest 


Security Bldg. 
Minneapolis 


Pioneer Building, 
St. Paul, Minn. 


OHIO 














Woodward, Hamilton & Hobson 
Insurance Attorneys 
615-24 Inter-Southern Bldg. 
Louisville, Kentucky 





MISSOURI 





GREENSFELDER & 
GRAND 


705 Olive Street 


St. Louis, Missouri 








Morgan W. Roderick 
1003 First National Bank 
Canton, Ohio 
Experienced department for adjustments, in- 


vestigations and_settlement of claims. Trials 
of Cases in all Courts. 











NEBRASKA 

















MARYLAND 


Harris, Price and Alexander 
517 Guitar Building 
Columbia, Missouri 

List of Companies furnished on_ request. 
Trial of Cases, Investigations & Adjustments 


Covering Northern, Southern and Central 
Missouri 


Burkett, Wilson, Brown & 
Van Kirk 
802 First National Bank Building 
Lincoln, Nebraska 


Equipped for investigations, adjustments, 
settlement of claims and trial of cases. 


WOESTE & QUIN 
302 Atlas Bank 
Cincinanti, Ohio 


Investigations, adjustments and trial 
of all cases. 














Law Offices 
WALTER L. CLARK 


Walter L. Clark Roszel C. Thomsen 
Clater W. Smith 
1917 Baltimore Trust Building 
Baltimore, Md. 

















MICHIGAN 





HOOK & SPRINKLE 
Federal Reserve Bank Building 
Kansas City, Mo. 





Rosewater, Mecham, 


Shackelford & Stoehr 


1028-40 City National Bank Building 
Omaha, Nebraska 


Investigations — Adjustments — Trial work 
Nebraska and Western Iowa. 




















BEAUMONT, SMITH & 
HARRIS 


2900 Union Guardian Building 
Detroit, Michigan 











Langworthy, Spencer & Terrell 
615 Commerce Trust Building 


Kansas City, Mo. 


NEVADA 





WILBUR E. BENOY 


Equipped for investigations, adjustments and 
trial work throughout Central Ohio. 


2910 A. I. U. Citadel 
Columbus, Ohio 

















LLOYD V. SMITH 
222 Byington Building 


Reno, Nevada 
Insurance Cansenie represented : 
Home Ind. . Y., and Paelfie Ind. Co, of Cal. 


Trial of Cases and equipped for adjustment and 
investigation. 








Byron D. Kuth 
1121 Guarantee Title Building 
Cleveland, Ohio 


Federal and State Court Trial Work 
Investigations and Adjustments 
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I INSURANCE ATTORNEYS | 





®@ The insurance law firms whose professional cards are shown on this and the preceding pages have been 
selected after careful investigation. They have therecommendation and endorsement of 


OHIO (Cont.) 


The National Underwriter 
OKLAHOMA (Cont.) 


TEXAS (Cont.) 





JOHN H. McNEAL 
502 Auditorium Bldg. 1367 East Sixth St. 
CLEVELAND 


Phone Main 1926 
Attorney-at-Law 
Facilities for Investigations, Adjustments and 
Trial work over Northern Ohio 


MONNET & SAVAGE 
Kennedy Bldg., Tulsa, Okla. 


Equipped for investigations, adjustments and 
trial of all insurance cases. 


Mr. Savage former Assistant Insurance Com- 
missioner of Oklahoma. 





BIRKHEAD, BECKMANN, 
STANARD & VANCE 


800-811 Gunter Building 
San Antonio, Texas 











PRICE & PRICE 
812 Leader Building 
Cleveland, Ohio 


ohn H. Price. Sr. William Hughes Price 
John H. Price, Jr. Newman S. Price 


General and Trial Practice in State and 
‘ederal Courts 


RHODE ISLAND 











Doyle & Lewis 
Nicholas Building 
Toledo, Ohio 





SHERWOOD & CLIFFORD 
1503 Turks Head Building 


Providence, R. I. 


Trials—I nvestigations—Adjustments 


UTAH 

















SOUTH DAKOTA 


Stewart, Stewart & Carter 
1105 Continental Bank Building 
Salt Lake City, Utah 
Equipped for investigations, adjustments, 


settlements of claims and trial of all insur- 
ance cases State of Utah. 

















Barnum, Hammond, Stephens 
Hoyt 
807-812 Mahoning Bank Building 
Youngstown, Ohio 


Adjustment Department 
W. Carlton Young in Charge 
Auto—Fire—Theft—Collision—Liability 
Property Damage—Marine—Burglary 





BAILEY & VOORHEES 
Charles O. Bailey (1860-1928) 

John H. Voorhees Melvin T. Woods, Jr. 
Theodore M. Bailey Roswell Bottum 
Howell L. Fuller 
BARAT Sen BUILDING 


SIOUX FALLS 
INSURANCE PRACTICE 


WASHINGTON 











TENNESSEE 





ROBERTS, SKEEL AND HOLMAN 


Insurance Building 
i © Ww TR. eae W. B. McKelvy 
Wm. Paul Uhimann 
Tom |W. Holman Harry Henke, Jr. 
W. E. Evenson 


Tyre H. Hollander 
Laurence Booth, Jr. Robert H. Grace 
TTLE 














OKLAHOMA 





Trust Building 
Bartlesville, Oklahoma 
Equipped for, investigations, adjustment and 
trial of all insurance cases in Bartlesville, 
Pawhuska, Nowata, Vinita and surrounding 


territory in northern and_ northeastern 
Oklahoma. 





Trabue, Hume & Armistead 


American Trust Building 
NASHVILLE, TENN. 


WISCONSIN 








TEXAS 


RICHMOND, JACKMAN, 
WILKIE & TOEBAAS 


111 S. Hamilton Street 


Madison, Wisconsin 














Kruse and Edwards 


Bass Building 

Enid, Oklahoma | 
Ins. Companies represented: U. Cas., Liberty 
Mutual. Bankers Indemnity, a Mutual 
Yorkshire and others. 
Operating in Garfield County, Kay-Noble Grant. 
All counties west to Colorado and Texas Line. 
Bae for Claims InvYestigations and trial of 
all cases 


WAGSTAFF, HARWELL 
WAGSTAFF & DOUTHIT 
Attorneys at Law 
Abilene, Texas 
Equipped to handle adjustments, investiga- 


tions, settlement of claims and trial of all 
insurance cases. 


James E. Coleman John S. Barry 


COLEMAN & BARRY 


1434 Bankers Building 
Milwaukee 


Over 20 years defense trial practice. 




















Embry, Johnson, Crowe & 
Tolbert 


First National Building 
Oklahoma City, Oklahoma 


DAN MOODY and 
J. B. ROBERTSON 


Attorneys at Law 
Austin, Texas 





WOLFE & HART 


First Wisconsin Nat. Bank Bldg. 
Milwaukee, Wisconsin 


Special attention to the Law of Fire Insurance 














WYOMING 








MILEY, HOFFMAN, 
WILLIAMS, FRANCE & 
JOHNSON 
1039 First National Building 
Oklahoma City, Oklahoma 


Equipped to handle claim investigations. 
Trial of all Classes Insurance Cases. 


Leake — Henry and Young 
Magnolia Building 
Dallas, Texas 


Ocean Accident and Guarantee Corporation 
Columbia Casualty Co. 


Edward E. Murane 


14-16 Townsend Building 
Casper, Wyoming 
Maryland Casualty, Standard Accident. 
Employers Liability, Hartford Accident 
and others 
Equipped for investigation, adjustments and trial of 
all insurance cases in Northern Wyoming. 











Pierce, McClelland, 
Kneeland & Bailey 


829-838 Hightower Building 
Oklahoma City, Oklahoma 


Cantey, Hanger & McMahon 


15th Floor Sinclair Building 
FORT WORTH, TEXAS 


Samuel B. Cantey Samuel B. Cantey, Jr. 


(1882-1924) Alfred McKnight 
William A. Hanger Gillts A. Johnson 
Mark McMahon B. K. Hanger 
Ww. Smith 


Investigations, Adjustments, Trial All Cases 


George Fredrik Guy 
412-413 Hynds Building 
Cheyenne, Wyoming 


Loyalty Group, Fireman’s Fund, and others. 
Equipped for investigations, settlement of 
claims, trial of all cases ‘anywhere in 
Wyoming. 














GIBSON, MAXEY & 
HOLLEMAN 
325 Exchange National Bank Bldg. 
TULSA, OKLAHOMA 


Equipped to handle claims, adjustments and 
trial of all Insurance cases. 














King, Wood & Morrow 
12th Floor Shell Building 
Houston, Texas 


Trials—Investigations—Adjustments 








Rush L. De Nise 
301-2 First Security Bank Bldg. 
Rock Springs, Wyoming 
Equipped for investigations and adjustments 


of losses, and trial of all insurance cases in 
Western Wyoming. 











of the county treasurer with the $10,000 
bond required to cover the lost heirs 
fund in his custody. 





Miss Delaplain Resigns 


Miss Ena Delaplain, for almost four 
years secretary to the executive secre- 
tary of the Insurance Agents Associa- 
tion of Kansas City and_ widely 
known among insurance men, has re- 
signed to accept a position in the new 
state administration in Oklahoma. 


C. H. Allenbaugh New President 


C. H. Allenbaugh has been elected 
president of the insurance board of Sum- 
mit county, O., of which Akron is the 
county seat. The first vice- -president is 
Wilford Holcomb; second vice-presi- 
dent, D. W. Hollow ay and secretary, W. 
G. Akers, Jr. 


Blinn Assistant Secretary 


H. A. Blinn, for the past six years 
with the insurance department of the 
Wheeler, Kelly, Hagny Trust Co. of 
Wichita, has been elected assistant sec- 
retary of the company. He was for- 
merly assistant manager and Wichita 
branch manager of the Kansas Inspec- 
tion Bureau and is now a member of 
the executive committee of the Wichita 
Insurors. 


R. W. Troxell Is Honored 


Troxell, Kikendall, & Co., prominent 
agency of Springfield, Ill., was presented 
with a certificate of appreciation by the 
Hanover for 25 years of representation. 
The certificate was presented to R. W: 
Troxell by W. K. Maxwell of Chicago, 
assistant general agent, and Fred C. 
Bertiaux, state agent. 


Kansas Department Collections 


Fees and taxes collected by the Kan- 
sas department in 1934 totaled $892,490, 
of which $71,000 went to the firemen’s 
relief fund, $31,100 to the fire division 
ot the department of inspections and 
registrations, $19,750 to the school fund 
and $770,640 into the state’s general fund. 


Establish Appleton Office 


General Agencies, Inc., has _ estab- 
lished an office in the Irving Zuelke 
building, Appleton, Wis., with T. J. 
Dallhausen as manager and a staff of 
six agents to cover the territory includ- 
ing Appleton, Neenah, Menasha, Kim- 
berly, Kaukauna and Little Chute. The 
organization also has offices in Fond 
du Lac and Oshkosh. 


Suspend Iowa Agent’s License 


The Iowa department has suspended 
until April 1 the agent’s license of H. 
D. Briant of Hampton, Ia., following a 
finding that he had made derogatory re- 


marks against the National Travelers 
Casualty of Des Moines. 
Middle West Notes 
The Alliance Agencies, Ine., 720 Wil- 


liamson building, Cleveland, has been in- 
corporated by C. S. Swann, J. Bouse and 
L. A. Tege. 


The Geiger Insurance Agency of Can- 
ton, O., has purchased the W. G. Burk- 
holder Agency. It recently bought the 

’. K. Kennedy business. 

Fayette Holmes, for 43 years secretary 
of the Farmers Mutual of Hardin and 
Franklin Counties, died at his home in 
Iowa Falls, Ia., on Jan. 15. 

Mrs. Charles Hatton, 80, mother of 
Cc. H. Hatton, Wichita agent and former 
president of Lions International, died at 
her home in San Diego, Cal. 

A new fire map of Wichita, the first 
since 1913, is to be made by the Sanborn 
Map Company under the direction of 
F. C. McCarthy, field superintendent. 

J. C. Bundy, who was killed in the 
holdup of a bank at Leonore, IIL, last 
week, was an agent for the American 
of Newark and Security of New Haven, 
as well as being cashier of the bank. 

B. P. Schmallen has been elected sec- 
retary of the American Security Com- 
pany, Fargo, N. D., F. P. Aamoth, former 
secretary, was named vice-president. H. 
C. Aamoth is president. 

W. C. Leyse, who has been city auditor 
of Sioux Falls, S. D., for 22 years, has 
become treasurer and director of the 
Shaw Insurance Agency of that city. 
He joined the agency last spring after 
completing his term of office. 
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A: DIRECTORY * OF RESPONSIBLE 


INDEPENDENT ADJUSTERS 





CALIFORNIA 


ILLINOIS (Cont.) 





MISSOURI 





NEBRASKA (Cont, 





Warren L. Breyfogle 
704 S. Spring Street 
Los Angeles, California 


Scottish Union & Natl., Hamilton Fire, Boyal 
ins. Co., Security Ins. Co. and others on request. 
Adjusted insurance losses in my Kansas City, Mo., 
office for 10 years. Reference Bank of America, 
Los Angeles, Cal. 


PEORIA, ILL. 
ANGUS FERDINAND 


1046 Jefferson Building 
Telephone 6057 
Oldest and most reliable 
Fire, Auto, Comp. Inland Marine 





PRICE SHOEMAKER & CO., 
ADJUSTERS 


Adjustments of all claims, all lines, for the 
companies, specializing in Automobile and 
Casualty. 


CORBY BUILDING ST. JOSEPH, MO. 





“Joplin, Mo. 


UNIVERSAL ADJUSTMENT 
& INSPECTION CO. 


Columbia, Mo. 
Omaha, Neb. 
Wichita, Kansas 
Salina, Kansas 


Kansas City, Mo. 
Springfield, Mo. 
Portageville, Mo. 














Attorneys—Adijusters 


WILLETT & WILLETT 
820-824 W. M. Garland Bldg. 
Los Angeles, California 
Equipped for immediate attention to claim ad- 
justments and insurance litigations. Thirty 
years experience. Members California State 
Bar. 











J. L. FOSTER 
314 First National Bank Bldg. 
Springfield, IIL. 


Fire - Automobile - Casualty 














SAN FRANCISCO 

a slat Claims Service for the Insurance Companies 
E. J. SCAMMELL, Manager 

NILES C. CUNNINGH AM, Claims Attorney 


ASSOCIATED ADJUSTERS 


Servicing Northern ——2 
11@ Sutter Street San Francisco 


INDIANA 


JOHN L. HARLAN 


304-5 Cotton Belt Building 
St. Louis, Missouri 
Member St. Louis Bar Association 

Equipped for investigation adjustment and settle- 
ment of all claims. Representing 
Fireman's Fund Indemnity, yy Casualty, 

Provident Life & Acc. Ins. Co., 

National Union Fire Ins. Co., 

and others. 








INSURANCE SERVICE 
of CANTON, INC. 


819- ney fa sre Building 
3. R. Detwiler, Adjuster 
CANTON, OHIO 
Phone: 5167—after 6 P. M. 3-6411 

















DIST. OF COLUMBIA 


INDIANA ADJUSTMENT CO. 
Automobile and Casualty Adjustments 


Separate Offices at 
IN a 
ORT WAYNE 
TERRE HAUTE 
EVANSVILLE 





STRUBINGER 


CLAIM 
CHEMICAL BLDG. OT LOUIS 
Automobile & Casualty Claims 
Branches: 207 Holland wg ag mg Mo. 
1006 Commerce Bldg., City, Mo. 
ny H. & H. — on > avadan, Mo. 
712 W. C. U. Bidg., Quincy, Ill. 





JOHN H. McNEAL 
502 Auditorium Bldg., 1367 E. Sixth St. 
CLEVELAND 
Phone Main 1926 
Attorney-at-Law 
Facilities for Investigations, Adjustments and 
Trial work over Northern Ohio 




















NICHOLS COMPANY 


INSURANCE a nay ag ytd 
Representing Companies y— ines 
eodenl Building, Washington, D. C. 
Mutual Building, Richmond, Va. 
110 W. Pall Mall St., Winchester, Va. 
Title Building, Baltimore, Md. 
Prompt and Efficient Service Since 1921 

















ILLINOIS 





Eugene McIntire 
Adjustment Co., Inc. 


Automobile, Casualty, Compensation and 
Surety Adjustments 
Eight, East Market Street 


INDIANAPOLIS 


BARBER & TADLOCK 
INSURANCE ADJUSTERS 
Fire, Automobile, Casualty, Inland Marine 


Kansas City, Mo. 
916 Walnut St. Bldg. 


Frank S. Pelton 


Fire, Automobile, Windstorm 

Twenty Years Company Service 

Territory Covering Northern Ohio 

Day or Night Phone Cedar 0269J 
9412 LAMONT AVE., CLEVELAND, OHIO 




















C. G. EBERTH & CO. 
ADJUSTERS 
All Branches 
Fire, Automobile—Casualty—Marine 
330 So. Wells St. 
CHICAGO 


IOWA 








RAY W. CURRAN 
CLAIM . s 
Tee 











IRA L. GRIFFIN 
ADJUSTER 
Fire - Auto - Marine 
Experience Since 1918 
= Phone: Kenwood 1006 
Res. Phone: Kenwood 2936 


KAHL BUILDING, DAVENPORT, IA. 


dli asualty and hetemebite. ‘Len, Includ- 
ing Public "Liability. Compensation, Burglary, Theft 
Conversion, Surety, Inland Marine, Aviation and 
Special Assignments on Life, Accident and Health 

Claims, Ete. 





Centrally Located Phone Us Day or Night 

Central Adjustment & Inspection Bureau 

D. R. Stettler, Manager, Van Wert, Ohio 
General Insurance Adjusters 


Experienced men in all parts of Ohio, South 
ern Michigan, Western Pennsylvania and 
Eastern Indiana 














TENNESSEE 

















SERVICE AT COST 


EQUITABLE SERVICE CO. 
540 N. Michigan Ave. 
Chicago, IIL 


Phone—Delaware 5369 15 years exp. 


KENTUCKY 











Established 1899 
WHITNEY & MILLER 
ADJUSTMENTS 


175 W. Jackson Blvd. CHICAGO 





J. H. HARRISON, INC. 
General Adjusters 
Head Office: Starks Blidg., Louisville, Ky. 
Branch Offices 
Cook Bldg., Bowling Green, Ky. 
City National Bank Bldg., Paducah, Ky. 
Specialists on Automobile Fi inance Accounts 
Fire, U. & O., Automobile, Casualty 


O. B. Hanssen 


General Adjuster 
Automobile, Casualty, Burglary, Fire 
Kansas City, Mo. 

803 Walnut St. Suite 601 Gumble Bldg. 


Ramsey Adjustment Service 


Raymond R. Ramsey 
CHATTANOOGA 
Fire, Tornado and Inland oad vee. 
Liability . Property Damage . . Automo- 


bile Fire, Theft and Collision . . . Serving 
Tennessee, North Georgia and North Alabama. 























MARYLAND 





Douglas W. Rodda 
Dwight Bldg. 1004 Baltimore Avenue 
Kansas City, Mo. 


Phone Victor 1896 
Courtesy—Service 





HUTCHISON & McKELVY 
1113 Independent Life Building 
Nashville, Tennessee 


Serving y., Ala. 
Prompt, ‘eihciect. All lines. 























JEFFERSON ADJUSTMENT 
BUREAU 


incorporated 


A Specialized Automobile Adjustment Service 
Executive Offices 154 Bagley ee Detroit, Mich. 
Branch Offices a 
own | Chicage New wort Washington 
Insurance 84 William Standard 


United 
Artists Bldg. Exchange St. Bldg. Oil Bldg. 





NICHOLS COMPANY 


INSURANCE ADJUSTMENTS 
Representing Companies Only—All Lines 
Title Building, Baltimore, Md. 
Woodward Building, Washington, D. C. 


110 W. Pall Mall St., W 
Prompt and Efficient Service Since 1921 


NEBRASKA 


TEXAS 

















——.| 


MINNESOTA 


J.H. BALL 


Independent Adjusting Office 
Fire, Wind, Automobile 
Twenty Years Experience 
Grand Island, Nebraska 
P. O. Box 815 Phone 1873 





HAMMERMAN & GAINER 


Workmen’s Compensation—Liability 
—Automobile Insurance Adjusters 


Home Office: Austin, Texas 




















THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
175 W. Jackson Blvd. Harrison 3230 
CHICAGO 














J. L. ROLPH & COMPANY 


Facilities for the Investigation and Adjustment of 
Lines Specializing in Fire, Liability, Automo- 
bile and Inland Marine 
—SERVICING— 
Minnesota—North and South Dakota—Northern Iowa 
—Noerthwestern Wisconsin 
904 Foshay Tower 
Minneapolis, innesot 
Branch Office: St. Paul, gatnneesta, 110 Dispatch Bldg. 


UTAH 











JUDD W. CROCKER 
& ASSOCIATES 


Farnam Building 


Stuart Building Hedde Building Tram: Building 
LINCOLN GRAND ISLAND NORTH PLATT E 


OMAHA 








NICHOLS ADJUSTMENT 
BUREAU 
404 Scott Bldg. 


Salt Lake City, Utah 
Investigations and Ad its 
Representin Companies only—All Lines 
Operating miles radius Salt Lake City 
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ADJUSTERS 





WASHINGTON 





—_— 





B. B. WILKINS 


WILKINS AND MILOT 


—Investigations and Adjustments— 


Automobile and All Casualty Lines 
Specializing in Liability Claims 
Members Washington Bar Association 


4i¢@ INSURANCE BULLDING 








WISCONSIN 





Fire, 


 NURNBERG ADJUSTMENT CO. 


General Adjusters 
Windstorm, Hail, Automobile, Casualty, 


and id M 
Underwriters Exchange Bldg. 
ew ne 


828 N. Broadwa: 
BRANCH OFFICES 


BELOIT 











‘JOSEPH RICE & CO 


BVESTIGA TIONS & ADJUSTMENT 


M. ‘Rice eo Milwaukee Branch 
Miilwaule Offi i 
01 Guaranty Bldg. 966 Ins. Exch. Bldg. 


Phone: Daly 0664 Phone: Harrison 8666 

















NORTHWESTERN 


Fire & Marine Insurance Company 


John H. Griffin, 
MINNEAPOLIS, MINNESOTA 


HESE are 

when __business-get- 
ting agents 
Northwestern Fire 
& Marine Insurance 
Company. The North- 
western is quick to help 
an agent with practically 
any form of property 








Reduce 


Appro 


JUSTRITE 





Insurance 


AND S \FETY CANS 


M AN FACTI RING , &: COMPANY 














IN THE SOUTHERN STATES 





Seek to Save Checking Office 





Texas Insurance Department Is Mak- 
ing Strong Effort to Preserve Insti- 
tution Threatened with Disruption 





The Texas insurance department is 
making a valiant effort to save the in- 
surance checking office of the state from 
disruption, Fire Insurance Commis- 
sioner R. S. Mauk has the institution 
much at heart and he is concerned about 
the condition that has developed since 
the Gulf of Dallas resigned from the 
checking office. In addition to the Gulf 
there are three other Texas companies 
that never joined the office, they being 
the Republic, Security National and 
Texas National. 

Some of the larger companies are un- 
derstood to have implied to Mr. Mauk 
that unless he can bring the outsiders 
into the office, they will resign. The 
fear is that if there be a general exodus, 
a rate war would result. The commuis- 
sioners do not relish the idea of attempt- 
ing to stop a rate war, since this might 
lead to court attacks upon the law cre- 
ating the board of insurance commis- 
sioners. Never has the Texas insurance 
department been involved in court ac- 
tion. 

Department Making Checks 


Representatives of the insurance de- 
partment have visited the home offices 
of the four non-member companies to 
examine their daily reports and employes 
of the fire insurance department are 
making actual inspections to determine 
the correctness of certain inspection 
slips. 

Much discussion at the 11 regional 
meetings of the Texas Association of 
Insurance Agents, held the past two 
months, has centered about the opera- 
tions of the Texas checking office. At 
most of the meetings resolutions were 
adopted approving of the office. There 
was some criticism of the routine that 
is followed by the office, but there was 
no fundamental objection. 





Texas Agents Meet May 16-17 





Galveston to Be Host to Agents — 
Leaders View Legislation Plans 
at Dallas 





DALLAS, TEX., Jan. 23.—The 
Texas Association of Insurance Agents 
will hold its next annual convention in 
Galveston May 16-17. The decision was 
made by the executive committee at a 
meeting here. The directors and legis- 
lative committee also met here to dis- 
cuss legislative matters to be advocated 
at the present session of the lawmakers 
in Texas. The association will urge the 
passage of an automobile drivers license 
law, and also a law providing that all 
fire, casualty and compensation policies 
must be signed by recording agents. 
Speakers at the meeting were Commis- 
sioner R. S. Mauk, who discussed de- 
partmental recommendations for legis- 
lation; R. B. Cousins of Austin, secre- 
tary Texas Fire Prevention Associa- 
tion, and Col. William Thompson of 
Dallas, both of whom discussed prob- 
lems confronting fire and _ casualty 
agents and companies. 





Educational Conference to 


Be Held at Henderson, Ky. 





LOUISVILLE, Jan. 23—The Ken- 
tucky Association of Insurance Agents 
will hold a regional conference along 
educational lines at Henderson, Jan. 25, 
in conjunction with the Henderson 
Board. 

Among the speakers will be H. K. 
(“Smoky”) Rogers, Chicago, Western 








Actuarial Bureau; Commissioner G. B. 
Senff; H. W. Robertson, Henderson, 
state agent Hanover, representing the 
field men; H. A, Taylor of the Hender- 
son Board; J. R. Snyder, Kentucky Ac- 
tuarial Bureau; G. R. Reed, Columbia, 
president state association; W. A. Reis- 
ert, national councillor for Kentucky 
and chairman of the legislative commit- 
tee of the National association, and P. 
B. Bethel, executive secretary. The 
meeting will be open to non-members. 





San Antonio’s Great Record 





Texas City Is Giving a Good Account 
of Itself From a Loss Ratio 
Standpoint 





SAN ANTONIO, TEX., Jan. 23.— 
San Antonio has enjoyed an excellent 
record in fire losses for 18 years. This 
period coincides with all but the first 
two years of the history of the San 
Antonio Insurance Exchange, it having 
been organized 20 years ago. 

The elements entering intg this good 
record are a satisfactory moral hazard, 
an efficient fire department properly 
equipped, and careful and intelligent 
underwriting. The latter it is believed 
by local agents is the major cause for 
a consistent decrease through the years 
in the losses. 

The San Antonio Insurance Ex- 
change has_ throughout its _ history 
striven for the restricting of licensing 
of agents so that only qualified agents 
would be permitted to operate. The 
members have sought such regulations 
as would improve service to the com- 
panies and the public. Over-insurance 
has always been discouraged, because 
the exchange members believe that no 
assured should be subjected to the temp- 
tations which may come from excess in- 
surance. 

For three years San Antonio enjoyed 
a 12 percent fire credit, and for the past 
15 years it has enjoyed the maximum 
credit of 15 percent. 

The San Antonio figures for some 
years are: 


Premiums Losses 
BOURececavedceadeseeu $1,029,082 $166,237 
DUN kacsegin canada cena 1,049,61 258,774 
PCP rrr rrr: 1,096,366 289,221 
a web xe eeu es 1,198,039 282,848 
er 1,132,409 129,814 
DURE Cdas ccceeuwae as 1,310,204 326,573 
BOER baseectceeccwena 1,370,469 208,930 
BRT 2b.c6 ee ds cenew ee 1,344,592 377,531 
PTC hed keducown ces 1,131,031 239,499 

DUA keeeadeeeseeaes 958,069 393,085 
Lf Se 97,837 125,576 
rrr 900,000 90,000 
San Antonio suburbs: 

Pein cedededectsdadeues 917,000 139,000 


The San Antonio Exchange approved 
the selection of Albert Breyer as a di- 
rector to succeed Allan Barwise, who 
resigned following the consolidation of 
his agency with Coleman & Co. A. G. 
Randol, chairman of the legislative com- 
mittee of the Texas association, re- 
ported on the legislative program. 


Amarillo Exchange Elects 


AMARILLO, TEX., Jan. 23—The 
Amarillo Insurance Exchange has 
elected Henry Thomson _ president; 
Frank Salter, first vice- -president; Guy 
Saunders, second vice-president; Rolla 
Cartwright, secretary-treasurer. 


Woman Heads Board 


LEXINGTON, KY., Jan. 23.—For 
the second time in history of the Lex- 
ington Board, a woman has been 
elected president, the present incumbent 
being Mrs. Liberty Green. 








Agents Sponsor Fire School 


DALLAS, TEX., Jan. 23—With a 
view of further reducing fire losses in 
Dallas the city administration has ac- 
cepted the plan of the Dallas Insurance 
Agents Association for a fire prevention 
school to begin in March. The Dallas 











Fire Prevention Council has also en- 
dorsed the proposal of the agents. Stu- 
dents at the school will be key men se- 
lected by heads of industrial and busi- 
ness firms of the city. They will, in 
addition to having lectures by well 
known fire insurance workers, be given 
actual demonstrations in how to pre- 
vent fires, remove hazards and even 
fight small fires. Certificates of fire 
prevention efficiency will be awarded 
these key men when the course is com- 
pleted, and fire marshals and fire pre- 
vention leaders will contact these men 
in their inspection in the future. Com- 
missioner R. S. Mauk will be on the 
faculty. 





Represents Four Companies 


RICHMOND, VA., Jan. 23.—R. E. 
Brown & Co., which recently opened 
an office in Richmond to do strictly a 
reinsurance business, handling treaty 
and facultative lines, is representing four 
companies but expects to add more as 
its facilities are expanded, according to 
R. E. Brown, head of the firm. The 
firm is covering Virginia and contigu- 
ous states. 


Would Tax Agents 


OKLAHOMA CITY, Jan. 23.—An 
annual tax of $3 on each local agent is 
proposed in a bill before the Oklahoma 
legislature. It-is also proposed that the 
collection of insurance taxes be trans- 
ferred from the insurance department 
to the tax commission. 


Alabama Fire Marshal Resigns 


BIRMINGHAM, ALA., Jan. 23.— 
Resigning as state fire marshak R. C. 
Searcy forwarded a letter to Governor 
Graves opposing the plan to combine 
the office with that of the superintendent 
of insurance, as embodied in bills intro- 
duced in both houses of the legislature. 

In arson trials, Mr. Searcy said, law- 
yers for the defense have repeatedly en- 
deavored to show to juries that the fire 
miarshal’s office was acting in the in- 
terest of insurance companies and it has 
been hard to overcome this impression. 
He said it would still be harder on the 
fire marshal should he have to testify 
that he is working under the direction 
of the state insurance bureau. Under 
the present law he is responsible only 
to the governor. 


Texas Bills Filed 


AUSTIN, TEX., Jan. 23—A number 
of insurance measures have been intro- 
duced in the Texas legislature, includ- 
ing one prohibiting the issuance of in- 
surance policies except through regu- 
larly licensed recording agents. The 
use of a coinsurance clause on wind- 
storm, tornado or hail policies within 
limitation or restriction such as may 
be approved by the board of commis- 
sioners, is proposed. A firemen’s relief 
and pension fund in cities having regu- 
larly organized fire departments financed 
by a tax of 2.6 percent on gross insur- 
ance premiums less returns, is also pro- 
posed. 





Wooten New Atlanta President 

ATLANTA, Jan. 23—Irwin Wooten 
was elected president of the Atlanta As- 
sociation of Insurance Agents at the an- 
nual meeting. J. A. North was elected: 
vice-president and chairman of the ex- 
ecutive committee and L. L. Austin, 
secretary-treasurer. New members ot 
the executive committee ‘. Joseph La- 
zear, W. R. Hoyt and J. P. Whitmire. 

Sidney O. Smith of Gainesville, Ga., 
spoke on “The Present and Future of 
the Local Stock Company Agent and 
the American Agency System.” 


Salvage in Wool Loss 


Although the 450,000 pounds of wool 
in the building of the Texas Stockmen’s 
Supply Company of San Angelo was 
badly damaged by heat and water in the 
fire during December, there is hope that 
recovery from salvage may run as high 
as 50 percent. The stock was valued 
at $80,000 at the time of the fire. San 
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Angelo is one of the greatest wool mar- 
kets in the country. , 
Sometime ago Floyd West & Co., tor 
the Hanover, and the Aetna Fire for its 
own account, filed a 10 cent rate and 
at the time of the San Angelo fire, those 
two companies had the entire insur- 
ance, written at a rate of 10 cents on 
a reporting form. A rate of $1.69 had 
been published by the department for 
the contents of the Texas Stockmen’s 
Supply Company warehouse. Most of 
the wool business is now being written 
by the Hanover and the Aetna Fire. 
The largest other wool warehouses are 
in Kerrville and Del Rio, and the Aetna 
Fire and Hanover have this insurance. 


Williams Heads Chest 


W. H. Williams of the Williams & 
Rosen agency of Little Rock has been 
elected president of the Little Rock 
Community Chest. 


Agents C. of C. Officers 


W. W. McAllister of the Sawtelle, 
Cary & McAllister agency has been 
elected second vice-president of the San 
Antonio chamber of commerce. William 
Eifler of Eifler & Co. is treasurer. 








Ruling on School Insurance 


A member of an agency which car- 
ries insurance on public school build- 
ings is ineligible for membership on 





the board of education which purchases 
the insurance, the assistant attorney 
general of Kentucky advised Cox 
Henderson, Mount Vernon agents. 





Amend Filling Station Rates 


The Virginia rating bureau has been 
authorized to amend its rates and rules 
for filling stations. The changes in- 
volve no increase in rates but a broad- 
ening and clarification of existing rates. 





Alabama Senate Committee 


Hayes Tucker, Tuscaloosa, has been 
named chairman of the Alabama sen- 
ate’s insurance committee. He is in the 
automobile business. J. A. Simpson, 
Birmingham insurance attorney, is a 
member. 





Globe & Rutgers in Texas 


Floyd West & Co., well known gen- 
eral agents at Dallas, have been ap- 
pointed general agents of the Globe & 
Rutgers for Texas. 





Southern Notes 


Mrs. Jessie B. Mathis, 50, wife of 
Arthur Mathis of the Mathis & Fordtran 
agency, San Antonio, died last week. 

Charter of Hathaway & Rogers, Ports- 
mouth, Va., local agency, has been re- 
vived, and the firm plans to resume busi- 
ness. J. S, Hathaway is president. 








PACIFIC COAST AND MOUNTAIN 





Nevada Revising State Body 





Local Agents Will Put the Association 
on Its Feet—Preliminary Meeting 
Held 





The Nevada Association of Insurance 
Agents, which has been in a quiescent 
state for the last few years, is being 
revived. The Washoe County Associa- 
tion of Insurance Agents at Reno headed 
the movement toward a rejuvenation ot 
the state body. E. R. Sims of Sparks, 
who was formerly secretary of the state 
body, acted as temporary chairman, and 
Miss Alice McAndress of Reno was 
temporary secretary. A state-wide call 
was issued for a meeting in Reno this 
week when a permanent organization 
will be effected. 

At the meeting of the Washoe county 
agents, President E. R. Pickett and Na- 
tional Councillor C. T. Buckman of the 
California association were present. C. 
R. Carter of Reno is president of the 
county body; Verne Hursh of Sparks, 
vice-president, and Clarence Patten of 
Reno, secretary. 


H. J. Boyle Is Coast Manager 
of the Adjustment Bureau 


Harry J. Boyle has been appointed 
general manager of the Pacific Coast 
department of the Fire Companies Ad- 
justment Bureau in San Francisco, suc- 
ceeding K. W. Withers. Mr. Boyle has 
been assistant general manager of the 
southwestern department at Dallas. Mr. 
Withers plans to take a rest and then 
continue his work with the bureau in 
another position to be announced later. 

Mr. Boyle graduated from the Univer- 
sity of Mississippi law school and was 
admitted to the bar in that state in 1916. 
After the war he entered the automobile 
financing business and later became 
treasurer of the Commercial Credit 
Company. His next connection was 
with the New Orleans adjusting firm of 
McBryde, Bourne & Kennedy. He later 
became vice-president of that concern. 
When the McBryde office was merged 
with the Fire Companies Adjustment 
Bureau, Mr. Boyle became assistant 
general manager of the bureau. 





Cc. A. Lee has bought the C. E. 
Agency’ Co., Pueblo, Colo. 
several years has operated a casualty 
agency under his own name. Mr. Fried 
died several years ago. 


Fried 
Mr. Lee for 


Merriam May Delay Decision 





Reported California Commissioner Will 
Not Be Selected Until Legis- 


lature Adjourns 





SAN FRANCISCO, Jan. 23.—With 
13 known candidates for insurance com- 
missioner, not counting several others 
not so active, who might be dubbed 
“dark horses,” word from Sacramento 
is that Governor Merriam will very 
likely not make his decision until Feb- 
ruary, after the first session of the legis- 
lature adjourns. 

Among the active candidates are E. 
F. Mitchell, incumbent; C. R. Detrick, 
former commissioner; Mike O’Sullivan, 
Los Angeles; S. H. Beckett, deputy 
commissioner for many years; John 
McKee, liquidation special deputy of the 
department; S. B. Leas, former local 
agent at Fresno; H. J. Thielen, Sacra- 
mento, prominent in local agency or- 
ganization affairs; H. W. Davis, presi- 
dent Los Angeles city council; Will G. 
Farrell, prominent in the life insurance 
field in Los Angeles; Sam Carpenter, fire 
field man, Los Angeles; Roscoe Ander- 
son, Redding, and Monroe Kidder, Los 
Angeles. 

Mr. Thielen has been supposed to 
have the “inside track,” but some of 
the other candidates are credited with 
stirring up opposition to him among the 
agricultural interests who patronize 
county mutuals. He has been active 
at past sessions of the legislature in 
opposing certain pet legislation of these 
mutuals. He is generally supported 
strongly, however, by fire and casualty 
interests while Mr. Farrell has a very 
active committee of life men carrying 
on his campaign. 


Criticises Rating Bill 








SAN FRANCISCO, Jan. 23.—Com- 
ment on the proposed rating bill spon- 
sored by the California Association of 
Insurance Agents has been received by 
Frank Colridge, executive secretary, in 
a letter from a large San Francisco 
insurance buyer. The buyer said he 
opposes any rerating regulatory meas- 
ure, which*while undertaking to prevent 
discrimination as between risks of like 
kind, forbids intelligent differentiation 
and actually makes it possible to con- 
tinue the discrimination. He suggested 
'the bill should include a rating formula 








for the insurance commissioner, citing 
the recent Supreme Court decision on 
the oil code, which criticised the grant- 
ing of blanket authority without in- 
cluding any specific rules. 


Breakfast Club Hears Curtis 


PORTLAND, ORE., Jan. 23.—H. F. 
Curtis, manager Oregon branch National 
Bureau of Casualty & Surety Under- 
writers, addressed the Portland Insur- 
ance Men’s Breakfast Club, with a mem- 
bership of some 50 fire and casualty men, 
on the new liability underwriting rules. 

A number of Oregon legislators were 
guests of the club, and some of the bills 
to be sponsored in the legislature were 
discussed, 

George R. Merriam, recently elected 
president of the club, presided. John H. 
Barnett was reelected secretary. 








Gives Life Company Full Time 


G. J. Cannon of Salt Lake City, 
manager of the Heber J. Grant & Co. 
general agency and the Utah Home Fire 
for many years, who was recently ap- 
pointed executive vice-president of the 
Beneficial Life, is to devote all his at- 
tention to the management of the life 
company. The companies from which 
Mr. Cannon has resigned have not so 
far announced a successor. 


Salt Lake Board Elects 


SALT LAKE CITY, Jan. 23.—J. G. 
Midgley, secretary of the Heber J. 
Grant & Co. general agency and a son- 
in-law of Mr. Grant, has been elected 
president of the Salt Lake Fire Under- 
writers Association. He succeeds Fred 
Moreton of the J. B. Moreton Com- 
pany. Eugene D. Amott, Tracy Loan 
& Trust Company, was reelected secre- 
tary-treasurer, 


Observes 50th Anniversary 
SAN FRANCISCO, Jan. 23.—Com- 


memorating its 50th anniversary, the 
Association of Marine Underwriters of 
San Francisco will hold its annual ban- 
quet Jan. 25. K. L. Daniels, Automo- 
bile, is chairman of arrangements. 











Colorado Measures Up 


DENVER, Jan. 23.—Bills to elim- 
inate banks from writing insurance and 
to place a heavy tax on mutuals have 
been introduced in the Colorado legis- 
lature. 

Both compulsory automobile liability 
and financial responsibility bills have 
been introduced as well as an agents’ 
qualification law. A bill has also been 
filed to place the entire 2 percent tax on 
foreign companies in the state firemen’s 
pension fund. At present, only 1 per- 
cent goes to this fund. 


New Portland School Plan 


PORTLAND, ORE., Jan. 23.—The 
Insurance Exchange of Portland will 
hereafter select a representative to con- 
fer with the Portland school board in 
regard to insurance on the schools. For 
the past six years this business has been 
handled direct by the Chas. W. Sexton 
& Co. for the exchange. 








Peyton Takes Merchants Fire 


SEATTLE, Jan. 23.—Appointment of 
Harry Peyton as Seattle general agent 
of the Merchants Fire of Denver was 
announced by G. N. Gardner, vice-presi- 
dent, who visited the northwest on an 
agency trip. The Peyton general agency, 
which also represents the Eureka-Secur- 
ity Fire & Marine, will handle western 
Washington for the Merchants Fire. 
Mr. Gardner was accompanied on his 
trip to Seattle by Ben D. Wright, state 
agent at Boise. 


Consolidate St. Paul Offices 


SAN FRANCISCO, Jan. 23.—Fol- 
lowing withdrawal of the Northern As- 
surance to set up its own Pacific Coast 
department, and complete remodeling of 
quarters, the three major departments 
of the St. Paul Fire & Marine group 








have been consolidated at 60 Sansome 
street. Benjamin Goodwin, who has 
represented the St. Paul for many 
years, remains as manager of the fire 
department; A. B. Knowles is man- 
ager of the marine department and J. R, 
MacKay manager of the automobile, 
casualty and surety department. 





Friendly to Insurance 
DENVER, Jan. 23.—Indications are 


that the legislative insurance commit- 
tees will be fairly favorable to insur- 
ance interests. The senate chairman is 
John Nolan Jr., and the house com- 
mittee is headed by A. M. Guerrero, 


~ Washington Fund Bill Up 
OLYMPIA, WASH., Jan. 23.—The 


Washington legislature is considering 
the state fund bill which Governor Mar- 
tin vetoed following its passage last 
year. Insurance men are confident 
that the bill will not get the two-thirds 
majority vote required to make it a law. 








Tisdale Takes New Post 


Clayton Tisdale has been appointed 
manager of the Los Angeles office of 
Rolph, Landis & Ellis. He has been 
southern California special agent for 
Crum & Forster for the past nine years. 


Roberts & Skeel Move 


Roberts & Skeel, Seattle, Wash., at- 
torneys, have moved their offices from 
the Alaska building to the ninth floor 
of the Insurance Building, Second ave- 
nue and Madison street. 





San Francisco Women Meet 


At the meeting of the Insurance Wo- 
men’s League of San _ Francisco 
Wednesday evening, Miss Hazel Zim- 
merman, woman economist, spoke on 
“Contributions that Women May Make 
to Business.” 

Miss Katherine Richards of the Gulf 
was installed as treasurer, succeeding 
Miss Doris Marks, who resigned be- 
cause of illness in her family. 

Ellen F. Ross, Fireman’s Fund, au- 
thor of “Beloved City,” and F. P. 
Ebertz, general agent National Life of 
Vermont in San Francisco, will speak 
at the February meeting. 








Eastern States 
Activities 








May Pick Rolker in Maryland 


Baltimore Insurance Man Undecided 
Whether to Take Commissioner’s 


Post If Offered 








BALTIMORE, Jan. 23.—While Gov- 
ernor Nice has given no indication as 
to his choice for insurance commis- 


sioner, the name of J. G. Rolker, long . 


manager here of the Great American, 
is being most prominently mentioned as 
the probable appointee. If Mr. Rolker 
is appointed, it would be the first time 
in its history that an experienced insur- 
ance man has headed the department. 
His name was suggested to the gov- 
ernor by a number of his friends in the 
business without his knowledge or con- 
sent, and so far Mr. Rolker has made 
no move to further his appointment. In- 
surance men in all branches as well as 
leading citizens in other walks of life 
are urging his appointment. Whether 
Mr. Rolker would accept if tendered the 
office is problematical. ‘Frankly, 
would have to give the matter some 
consideration,” he said. “I understand 
Governor Nice intends to make the of- 
fice a ‘full-time job,’ as it should be, and 
this would mean that I would have to 
give up my business—a business that I 
have built up over a number of years 
and in which I take great pride. In 
addition, I am a director of two com- 
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panies and would have to resign from 
these boards, where my associations 
have been very pleasant. 

“However, my friends urge that the 
appointment of a practical and experi- 
enced insurance man as head of the in- 
surance department is something for 
which the insurance fraternity has been 
working for years—and that I owe it to 
the business to accept the appointment 
if tendered.” 





Complete Pittsburgh Program 





Speakers Feb. 4 Include A. W. Barthel- 
mes, J. J. Magrath, William Leslie, 
H. P. Jackson and J. Dillard Hall 





PITTSBURGH, Jan. 23.—The pro- 
gram for Pittsburgh Insurance Day 
February 4, under the sponsorship of the 
Insurance Club of Pittsburgh, has been 
completed, except for the selection of 
a toastmaster for the banquet, who will 
be announced a little later. 

A. W. Barthelmes, manager inland 
marine department America Fore, will 
be the first speaker in the morning, on 
“Looking Forward to the Opportunities 
Inland Marine Lines Offer Purchaser 
and Salesman.” J. J. Magrath, chief of 
the rating bureau of the New York de- 
partment, will speak on “Modern Insur- 
ance Requirements,” and then will ap- 
pear Dr. F. D. Tyson, professor of eco- 
nomics at the University of Pittsburgh, 
who will discuss: “Unemployment In- 
surance—Its Scope and Limits.” 

The afternoon program will open with 
an address by William Leslie, associate 
general manager National Bureau of 
Casualty & Surety Underwriters, on 
“The Future of Workmen’s Compensa- 
tion.” H. P. Jackson, president Bankers 
Indemnity, is listed for an address on 
a topic to be announced later; and J. 
Dillard Hall, Chicago co-manager of the 
U. S. F. & G., will speak on “Safety 
Organization — Humanitarian and Eco- 
nomic Aspects.” 

The highway safety film “Saving 
Seconds,” will be shown through the 
courtesy of the Aetna Casualty. The 
only speaker following the dinner will 
be the new Pennsylvania commissioner, 
Owen B. Hunt. 





New York Department Bills 
Are Introduced in Senate 


ALBANY, N. Y., Jan. 23.—Bills 
have been introduced in the New York 
senate sponsored by Superintendent 
Van Schaick as outlined in his annual 
report. They include measures regard- 
ing loans of insurance companies to 
affiliates or officers, soliciting business 
for non-admitted companies, licensing 
of all insurance adjusters, requiring an 
investment of at least 80 percent of 
a New York company’s assets in the 
state, limiting the duration of coopera- 
tive fire companies’ corporate existence 
and a bill empowering the superinten- 
dent to impose a penalty on rate mak- 
ing organizations for violations. 

Another group sponsored by the New 
York department was introduced in the 
senate by D. T. O’Brien, Democrat, 
New York City. They are: 

(1) Adds 86-a limiting dividends of 
casualty and surety companies to 10 per- 
cent of capital stock in any one year, 
with certain exceptions; (2) relative to in- 
vestment of capital and surplus including 
investment of funds in mortgages in- 
Sured under national housing act; (3) 
makes broker agent of company for col- 
lection of premium; (4) exempts loans 
made by insurance companies under pro- 
Visions of national housing act from any 
aw prescribing or limiting period for 
which loans may be made upon pledge 
of unincumbered real property; (5) es- 
tablishes revolving fund in insurance de- 
partment to appoint temporary examin- 
ets and accountants, and appropriates 
$25,000; (6) relative to cooperative fire 
companies, providing the same persons 
shall not participate in forming more 
than one cooperative company within a 
Period of five years; (7) amends work- 





men’s compensation law, providing there 
shall be two sureties instead of one for 
security for workmen’s compensation in- 
surance written by foreign companies. 


S. R. Feller, First Deputy in 
New York, to Retire Feb. 1 


NEW YORK, Jan. 23.—S. R. Feller 
who has been connected with the New 
York department since 1931 and its first 
deputy for the past three years, will re- 
tire Feb. 1 to engage in private law 
practice. His work with the depart- 
ment has been notable. He bore an 
active part in formulating the reorgan- 
ization plans for the National Surety 
and the Globe & Rutgers and in the 
rehabilitation of the mortgage guaranty 
companies. His knowledge of general 
and of insurance law and of general 
underwriting practice was of much 
value in dealing with the many prob- 
lems confronting the department during 
the depression. Mr. Fellers will be 
guest of the bureau heads at a dinner 
here this week. 

He graduated from Columbia univer- 
sity in 1925 and from Columbia law 
school in 1927. He was connected with 
private law firms until 1931 when he be- 
came third deputy superintendent of the 
New York department. A year later he 
was appointed first deputy. 








Agency in Receivership 

The Miller, Mayhew & Thompson 
agency, Camden, N. J., has gone into 
the hands of a receiver and the court 
has appointed A. E. Scheflen to take 
over its affairs. The firm started in 
1897 under the name of Mayhew & 
Thompson and in 1905, R. R. Miller 
was admitted to the firm. J. E. May- 
hew has been operating the agency 
which represented a large number of 
companies. 


Cooperate with Governor 


BALTIMORE, Jan. 23—A commit- 
tee of 21 insurance men has been es- 
tablished at the invitation of Governor 
Nice to cooperate with the governor by 
considering recommendation for changes 
in insurance laws and administration. 
The committee has been divided into 
three sections, life, casualty and fire. 
Each group will study insurance prob- 
lems in its own field. W. K. Magru- 
der is general chairman. 


Arrange Inland Marine Course 
BALTIMORE, Jan. 23—A _ special 


series of four lectures on inland marine 
insurance has been arranged for Feb- 
ruary by the Insurance Society of Balti- 
more, as follows: Feb. 7, “Jewelers’ 
Block Insurance,’ H. E. Sayre, presi- 
dent Newhouse & Sayre, New York; 
Feb. 14, “The Inland Marine Under- 
writers Association,” R. T. Marshall, 
secretary-manager I. M. U. A.; Feb. 
21, ‘“Floaters—Miscellaneous Mercan- 
tile Properties,” O. C. Torrey, assistant 
manager Marine Office of America, 
New York; Feb. 28, “Losses—Mercan- 
tile Interests,’ W. H. Mortimer, inland 
marine adjuster and author of “Inland 
Marine Insurance,” New York. 


Angell with Factory Mutuals 


J. G. Angell, chief examiner of the 
Rhode Island department, who has been 
with the department 19 years, has re- 
signed to join the Manufacturers Mu- 
tual group of the Factory Mutuals. 


New Jersey Agents’ Meeting 


Feb. 20 has been set as the date and 
the Stacy-Trent Hotel, Trenton, the 
place for the semi-annual meeting of the 
New Jersey Association of Underwrit- 
ers. The customary program, of a gath- 
ering of the executive committee meet- 
ing the preceding evening with a gen- 
eral business session the next morning, 
followed by a luncheon, will be adopted. 
Subjects to be given special considera- 
tion are being blocked out, and invita- 
tions to several important company men 
to make addresses extended. 
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© CASH AND GOVERN- 
MENT BONDS ALONE 
OVER 100% OF 
POLIC YHOLDERS 
LIABILITIES 


AMERICAN 
STATES 
INSURANCE 


OMPA 


theNEW 
STANDARD 
POLICY 


The New Standard Policy is NEW in the breadth of its 
coverage—and NEW in the opportunity it gives the policy- 
holder to get full, complete protection at modest cost, backed 
by the financial strength of American States. Important 


features include: 


@Bodily Injury Liability. 
@Property Damage Liability. 


@Liability and Property Damage pro- 
tection while driving other private 
passenger automobiles. 


@Release Bond, provides for payment 
of the standard manual premium on 
a Release of Attachment Bond if the 
assured’s car is attached in any civil 
proceedings arising from an accident. 


@Bail Bond, provides for payment of 
the standard manual premium on 
any Bail Bond up to an amount of 
$500.00 in event the assured is in- 
volved in an accident and is arrested 
for violation of any motor vehicle law. 


@Appeal Bond, provides for the pay- 
ment of the premium on an Appeal 
Bond in any defended suit appealed 
by the Company, for the total amount 
of the judgment, even if in excess of 


the policy limits, until the Company 
has paid its proportion of such judg- 
ment. 

@Interest Paid On Entire Judgment, 
provides for payment of all interest 
accruing after entry of judgment, 
even if in excess of the policy limits, 
until the Company has paid its pro- 
portion of such judgment. 

@Fire, Lightning and Transportation. 

@Theft, Robbery and Pilferage. 


@Rental Reimbursement, up to $5.00 
a day while the car is stolen. 

@Collision—Full Coverage, Convertible 
or Deductible. 


@Glass Breakage, included under Full 
Coverage Collision. 

@Tornado, Cyclone, Hail, Earthquake 
and Explosion. 


@Flood and Rising Water. 


LOCAL AGENCY CONNECTIONS OPEN IN 


INDIANA OHIO 


COMPANY - 


ILLINOIS MICHIGAN 


AMERICAN STATES INSURANCE 
INDIANAPOLIS 
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Require P. D. Cover 
to Write Auto P.L. 


Great Lakes Casualty Latest Com- 
pany to Act—Has Strict 
Requirement 


WANT PROFITABLE LINE 


Large Eastern Company Has Been En- 
forcing Combination Rule for Six 
Months—Agents Agreeable 


To bolster the underwriting results 
on automobile liability, several com- 
panies are now requiring the profitable 
property damage business as a means 
of offsetting the high loss experience in 
the liability field, although the trend is 
not universal. The Great Lakes Casu- 
alty, Detroit, is the latest to take action 
on this. It has advised its agents that 
it has discontinued entirely the practice 
of writing automobile public liability 
without property damage. All the auto- 
mobile policies must carry the combina- 
tion form of coverage. 

One of the large eastern confer- 
ence companies has been requiring the 
property damage with public liability for 
the last six months. It has also required 
that the property damage coverage 
placed in its fire running mate be placed 
in the casualty company. Although this 
means to some extent the shifting of 
lines from one pocket to the other, it 
is felt advisable to write a combined 
property damage and public liability 
policy, as these coyerages are closely 
related and in the settlement of personal 
injury cases the property damage factor 
is present. Where there is no property 
damage coverage the loss under the 
public liability policy often is increased 
because if the assured is not carrying 
P. D., the claimant will probably make 
a “blind” P. L. claim to take care of 
what he might have collected under the 
P. It is also felt that the assured 
should carry minor coverage like P. D. 
in companies which assume the greater 
hazard offered by P. L. 


Agreed to Stabilize Rates 


Two years ago the fire and casualty 
companies agreed to stabilize their rates, 
the fire companies to abide by the casu- 
alty companies’ property damage rates 
and the casualty companies to use the 
fire companies’ collision rates. Previous 
to this the fire companies paid a com- 
mission of 25 percent on P. D., while 
the casualty companies only paid 20 per- 
cent. There was a tentative agreement 
that the fire companies should pay the 
same rate of commission as the casualty 
companies do, but this has not been lived 
up to, so that in many cases it has been 
the practice of the agents to place their 
company damage in the fire companies 
because of the higher rate of commis- 
sion. 

There has been a tendency to drop 
P. D. coverage and from 1929 to 1933 
P. D. premiums of all casualty com- 
Panies decreased 29 percent, compared 





CASUALTY AND 


Revision of Policies Now 
Is Near Being Finished 





WILL CONFER WITH MUTUALS 





Automobile Public Liability and Prop- 
erty Damage Forms Have Been 
Under Consideration 





_ Revision of automobile public liabil- 
ity and property damage policies, which 
work has been in progress by the Na- 
tional Bureau of Casualty & Surety Un- 
derwriters for a considerable time, has 
reached such stage as to warrant a 
meeting with representatives of mutual 
carriers at Chicago within the next 10 
days, when the suggested forms will be 
submitted and such changes therein as 
the non-stock men may offer consid- 
ered, with a view to obtaining uniform- 
ity of contract conditions the country 
over. It is thought the standardized pol- 
icies will be in generai use within the 
next couple of months, assuming, of 
course, that they are approved in states 
requiring filings. 


Payroll Audits Developed 


More Premiums Last Year 








The casualty companies in going over 
the results of their payroll audits for 
1934 find that the developed premiums 
have been much more than in recent 
years. At one time these audits did not 
bring out much additional premium in- 
come because payrolls were being re- 
duced. Last year evidently they experi- 
enced an upturn in payrolls so the com- 
panies are reaping a benefit on their 
compensation and public liability where 
the premium was estimated. Almost all 
companies kept up their payroll audits 
fairly religiously, although some were 
inclined to let down due to the fact that 
they felt they were not getting sufficient 
results commensurate with the expense. 








to a decrease of 17 percent in P. L. By 
insisting on P. D. coverage, the com- 
panies can do a good deal in regaining 
the high percentage of decrease. 

The large conference company which 
has been requiring P. D. with P. L. re- 
ports that it is securing new property 
damage business in addition to renew- 
als. In enforcing this ruling, the com- 
pany found that the majority of agents 
are willing to comply with the require- 
ment combining P. D. with P. L. There 
were only a few objections. A number 
of the agents have been splitting the 
coverage and writing the P. D. and the 
fire in a fire company for no particular 
reason, and they didn’t mind making the 
change. There were some that weren’t 
aware of the loss situation and were 
glad to comply. Several agents reported 
that they always try to write both lines 
but only wrote the P. L. alone in ex- 
ceptional cases. They asked that such 
business be accepted where the general 
experience has been good. One agent 
reported that he likes the requirement 
because it would help him in securing 
P. D. and also using it as an argument 
of the importance of P. L., due to the 
high losses, which in turn is a threat 
to the uninsured. One agent reported 

(CONTINUED ON LAST PAGE) 


SURETY SECTION 





American Companies Eye 
Existing Lloyds Business 





MAY SEEK TO CAPTURE LINES 





Philadelphia, New York and Chicago 
Banks Covered by London Under- 
writers Are Listed 





Despite the fact that under the terms 
of the truce, London Lloyds are per- 
mitted to renew existing bankers blanket 
bonds at cut rates, American surety 
companies, together with some of the 
leading brokers are laying plans to cap- 
ture some of the lines now written by 
Lloyds. 


New York Banks Listed 


In New York banks reported to have 
Lloyds coverage are: 

American Savings Bank, Bank of New 
York & Trust Co., Bank Industrielle de 
Chine, Bankers Trust Company, Chem- 
ical Bank, Central Hanover Bank & 
Trust Co., Chase National Bank, Corn 
Exchange Bank & Trust Co., Empire 
Trust Company, Fifth Avenue Bank, 
Foreign Tradine Banking Corporation, 
Guaranty Trust Company, Irving Trust 
Company, Manufacturers Trust Com- 
pany, Marine Midland Trust Company, 
J. P. Morgan & Co., Morris Plan Com- 
pany, National American Company, Na- 
tional City Bank, National Safety Bank 
& Trust Co., New York Trust Com- 
pany, Public National Bank, Yorkville 
National Bank. 


Got in Under Wire 


The last named bank on this New 
York City list is reported to have been 
closed as new business for Lloyds only 
a few days prior to Dec. 31, the last day 
for acceptance of business of this class 
in accord with cable instructions to 
Lloyds brokers in this country. 

Philadelphia banks reported as having 
Lloyds coverage are as follows: 

Central-Penn National Bank, Chest- 
nut Hill T. T. Co., Corn Exchange Na- 
tional Bank & Trust Co., Farmers & 
Mechanics Bank, First National Bank, 
Girard Trust Company, Industrial Trust 
Company, Integrity Trust Company, 
Kensington Security Bank & Trust Co., 
Market Street National Bank, Ninth 
Bank & Trust Co., Northern Trust 
Company, Philadelphia National Bank, 
Tradesmen’s National Bank & Trust Co. 


Has Many Chicago Banks 


In Chicago banks reported to have 
Lloyds coverage are as follows: 

Amalgamated Trust & Savings Bank, 
American National Bank, American Na- 
tional Bank & Trust Co., Chicago City 
Bank & Trust Co., City National Bank, 
Continental Illinois National Bank 
Trust Co., Drovers National Bank, First 
National Bank, Halsted Exchange Na- 
tional Bank, Harris Trust & Savings 
Bank, Lake Shore Trust & Savings 
Bank, Lake View Trust & Savings 
Bank, Liberty Bank of Chicago, Main 
State Bank, Mercantile Trust & Savings 
Bank, Merchandise Bank & Trust Co., 
Mid-City National Bank, National Se- 
curity Bank, Northern Trust Company, 
Personal Loan & Savings Bank, Sears 
Community State Bank, Skala State 
Bank, Sixty-Third & Halsted St. Bank, 
University State and Uptown State. 
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Leslie Hits Hard 
At Fund Proposal 


Appears Before N. Y. Senate In- 
surance Committee With 
Potent Arguments 


REPUBLICANS IN ATTACK 


Will Offer Substitute Proposal for Pool 
from Which to Pay Claims of Failed 
Compensation Carriers 


ALBANY, Jan. 23.—Vigorous opposi- 
tion to the enactment of monopolistic 
state insurance fund legislation in New 
York was expressed before the New 
York senate committee on insurance by 
William Leslie, associate general man- 
ager National Bureau of Casualty & 
Surety Underwriters, spokesman for the 
stock company carriers. 

Mr. Leslie reviewed the achievements 
of compensation under the existing com- 
petitive system and compared them with 
the difficulties, inefficiencies, and excess 
expenses experienced by several other 
States in testing the monopolistic theory. 
“The present competitive system,” he 
concluded, “gives both employers and 
employes the assurance of that high 
quality of service that can be obtained 
only where healthy competition exists. 
It is just as necessary for the state fund 
to have the vitalizing influence of com- 
petition afforded under the present sys- 
tem as it is for the private carriers. Con- 
vert the fund into a monopolistic enter- 
prise and it is bound to develop the same 
serious defects that have characterized 
similar ventures in the seven states that 
have gone in for monopolistic state com- 
pensation insurance funds. It is the in- 
variable rule under these monopolies to 
neglect accident prevention work, to be 
dilatory and negligent in the handling 
of claims, to be inequitable in the estab- 
lishment of rates and to be inefficient in 
the auditing of payrolls and the collec- 
tion of premiums.” 

Answers Main Argument 


Mr. Leslie called attention to the claim 
that many injured employes had been 
left without compensation because of 
the failure of private companies. Ac- 
cording to data obtained from the state 
insurance department and the state in- 
dustrial commission 1,621 claims are 
now pending involving approximately 
$2,600,000. Funds are available to pay 
452 of these claims, leaving 1,169 or a 
net loss to claimants of $1,727,022. 

“We deplore this situation as much as 
anyone,” he said, “and concur whole- 
heartedly in the view that steps should 
be taken to prevent a repetition of such 
an occurrence. But we cannot and do 
not agree that the remedy lies in putting 
out of business all of the respectable pri- 
vate carriers that have met their obliga- 
tions continuously since the enactment 
of the law in 1914.” 

“From july 1, 1914, to Dec. 31, 1933,” 
said Mr. Leslie, “compensation losses 

(CONTINUED ON PAGE 35) 
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Accident Bureau Considers 
Aviation Risk Experience 





NO STANDARD FORM IN USE 





Business as a Whole Last Year Is Re- 
ported as Fairly Satisfactory 
With Companies 





NEW YORK, Jan. 23.—The annual 
meeting of the Bureau of Personal Ac- 
cident & Health Underwriters will be 
held here March 14, probably at the 
Waldorf-Astoria, though the selection of 
the gathering place has been left to a 
committee for later determination. 

At the meeting of the underwriting 
committee several days ago, the experi- 
ence of companies with aviation risks 
was reviewed and proved quite satisfac- 
tory. Only fatalities in airplane accidents 
are specially recorded, payments for in- 
juries being comparatively slight and 
influencing but little the general loss rec- 
ord. Virtually all companies now per- 
mit assured to travel by airplane, re- 
stricted, however, to standard commer- 
cial lines and machines directed by _li- 
censed pilots. This concession applies 
to casual air travelers. 


No Standard Form Is Used 


Applications of those making a prac- 
tice of using airplanes constantly are 
subjected to special inquiry. No stand- 
ard form of rider is used by casualty 
companies in assuming the air travel 
hazard. Such differences are found, 
however, mainly in verbiage and are 
not basically important. There may be 
an effort to revise the rider and make 
it uniform. 

According to general reports the per- 
sonal accident companies are satisfied 
with the experience on their business as 
a whole in 1934. While the extent of 
the increase in premium income is re- 
ported still in doubt, all companies re- 
port a reduction in the number of pol- 
icy discontinuances, indicating that the 
average business man is better able 
financially to carry indemnity than has 
been true in the past three years. 

Cut Down on Jumbo Lines 


Another influence that made for 
underwriting improvement was the vir- 
tual discontinuance by all offices of 
“jumbo” lines, a classification that in 
past years cost the carriers a substan- 
tial sum. Yet another factor was the 
standardization of basic policy condi- 
tions and the better rates secured for 
the protection. The bureau through its 
reformative measures contributed sub- 
stantially to the stabilization of field 
conditions, and officials view the future 
with considerable optimism. 


Discuss Life Indemnity 


There was considerable discussion 
over the life indemnity accident provi- 
sion. There is an occupational limita- 
tion of 52 weeks but after that time 
there is no limit. There is considerable 
agitation for some limitation as to the 
duration of liability. 

The question of adopting some form 
of medical reimbursement on _ health 
policies was not discussed to any extent. 
The underwriting committee will gather 
the statistics of the companies writing 
this form on accident as soon as the 
1934 figures are available. After that 
some recommendations may be made to 
the members. 


Seek Nebraska Amendment 


LINCOLN, NEB., Jan. 23. — An 
amendment to the Nebraska compensa- 
tion law has been introduced in the leg- 
islature reducing payments from life to 
300 weeks. It also provides that em- 
ployers shall be liable only for additional 
disability caused by a later accident 
when a pre-existing disease or former 
injury increases disability. 

Cc. L. Cushion has been named district 


agent at Iowa Falls for the National 
Travelers Casualty of Des Moines. 





Propose Letter on Auto 
Safety to Send Assured 














A suggested letter to assured designed 
to stimulate their active participation in 
the traffic safety movement and preven- 
tion of automobile death and injuries, 
has been prepared by A. W. Whitney, 
associate general manager National Bu- 
reau of Casualty & Surety ‘Underwri- 
ters, New York, and J. J. Hall, director 
of the street and highway safety divi- 
sion. 

Agents and brokers are urged to send 
the letter out over their signatures in 
connection with mailing of new or re- 
newal policies, statements, etc. It is 
presented that the letter will show the 
assured that the producer is taking a 
personal interest.in his safety and also 
a constructive attitude for the general 
welfare. 


Modify for Other States 


The letter as proposed for distribution 
in Illinois was sent to J. Dillard Hall, 
co-manager United States Fidelity & 
Guaranty’s central division office, Chi- 
cago, and chairman insurance division of 
the Keep Chicago Safe Committee. This 
may be appropriately modified for other 
states, especially those in which there 
are no drivers’ license acts. The let- 
ter is: 

Our organization is vitally interested 
in your personal safety as well as your 
financial protection in case of an auto- 
mobile accident. As one of our policy- 
holders we desire to do everything pos- 
sible to protect you and to help you pro- 
tect yourself from traffic casualties. 

Present traffic conditions in Chicago 
and in the state of Illinois are suffi- 
ciently dangerous to warrant your active 
attention. Last year 986 were killed in 
automobile accidents in Chicago and 2,228 
killed in Illinois in 1l months. 
National statistics show that if 
conditions continue as they are, every 
child born today has one chance 
in three of being killed or seriously in- 
jured in a traffic accident sometime dur- 
ing his life. Traffic accidents are now 
a major problem of the country and 
surely you are interested in improving 
the situation. 

“A driver’s license bill will be pre- 
sented to the legislature now in session 
in Illinois. States having similar laws 
have shown a 20 percent better accident 
record than states such as Illinois that 
do not have them. This bill which is 
sponsored by the Illinois conference on 
safety legislation, the keep Chicago safe 
committee, the insurance group and 
many others will shortly be acted upon. 
For your protection will you give this 
bill your active support by: 

(1) Interviewing legislators. 

(2) Writing or wiring legislators. 

(3) Utilizing any advertising or pub- 
licity facilities at your disposal. 

(4) Soliciting support through all 
available publications. 

If the accidents and cost of claims re- 
sulting from them can be reduced, in- 
surance rates will follow such favorable 
experience. 

This communication is a part of the 
conservative program conducted by the 
stock casualty companies which are 
members of the National Bureau of Cas- 
ualty & Surety Underwriters. 


Sponsors Educational Course 


Manager A. C. Suttlee of the United 
States Fidelity & Guaranty at Pitts- 
burgh is conducting a series of practical 
sales talks in his agency. F. C. Ayres, 
superintendent of the mercantile fidelity 
division at the head office, spoke Jan. 11. 
He is an expert in his line and gave 
some facts in regard to the development 
of this business. A number of agents 
and brokers were present. 

On Jan. 18, C. A. Reid of Wallace M. 
Reid & Co. of Pittsburgh spoke on “A 
Surety Agent’s Experiences.” A. A. 
Hawthorne, superintendent of the surety 
department in Pittsburgh, explained 
some of the differences in the fidelity 
forms. On Jan. 25, the speaker will be 
E. R. Porter, state agent Fidelity & 
Guaranty Fire, who will talk on “A 
Complete Dwelling House Coverage.” 
The talks were made in the branch of- 
fice in the Farmers Bank building. 


Ray L. Seott has been transferred from 
Jackson, Miss., to take charge of the 
Des Moines agency of the Washington 
National, 





“Maze of Legislation Faces 


Insurance on Many Fronts 


——_ —— 


MAY SET RECORD IN VOLUME 





Many Bills Filed in Kansas—Compen- 
sation Measures Offered in 
Several States 





TOPEKA, KAN., Jan. 23.—The 
Kansas legislature seems likely to break 
some records as to the legislation pro- 
posed directly or remotely affecting in- 
surance companies operating in this 
state. The session is only a little over 
two weeks old and already 30 measures 
of more or less interest to insurance 
men have been submitted to both 
branches. Among the more important 
measures directly applying to insurance 
are the following: 

Putting surety, casualty and fidelity 
companies under insurance department 
rating bureau, prohibiting discrimina- 
tion and authorizing insurance com- 
panies to fix rates for these classes of 
insurance as well as for fire, tornado, 
hail and workmen’s compensation in- 
surance. 

Would Prohibit Personal Bonds 


Prohibiting personal bonds of all pub- 
lic officials and requiring that all of- 
ficials required to give bond furnish one 
by a surety company; authorizing at- 
torney fees in cases involving surety 
companies and bonds; abrogating col- 
lateral requirements for public funds in 
banks with guaranteed deposits under 
FDIC; prohibiting public officials act- 
ing as agents for surety companies; al- 
lowing life and other insurance com- 
panies to invest in bonds of Federal 
Housing Administration; requiring mo- 
torists to establish financial responsi- 
bility; requiring banks within state to 
establish state reserve to protect de- 
posit of public funds, a bank deposit 
guaranty fund plan. 


AGREE ON SAFETY MEASURES 
BIRMINGHAM, ALA., Jan. 23.— 


Organizations interested in highway 
safety in Alabama including the Ala- 
bama Association of Insurance Agents 
have agreed on a program to be pre- 
sented the legislature. The compulsory 
insurance feature for automobile driv- 
ers was left out in favor of a compro- 
mise measure which includes licensing 
tor drivers and uniform traffic laws. 
This is believed to be a step toward 
the responsibility law which insurance 
agents eventually seek. Frank Smith, 
secretary-treasurer of the state associa- 
tion, represented fire and casualty agents 
at the meeting. He stated that automo- 
bile dealers to a man oppose compul- 
sory insurance for fear it would hinder 
the sale of cars. 

A bill has been introduced in the 
Aiabama legislature designed to pro- 
tect automobile owners from damage 
suits brought by guest riders. 


FAVOR .RESPONSIBILITY LAW 


DENVER, Jan. 23——Another group 
added its support to the financial re- 
sponsibility law movement here this 
week when the Denver Claim Men’s As- 
sociation announced itself in favor of 
such a Dill. 


RESPONSIBILITY BILL IN MISSOURI 
JEFFERSON CITY, MO., Jan. 23.— 


An automobile drivers’ financial respon- 
sibility law has been introduced in the 
Missouri house. It is a companion 
measure to the automobile drivers’ li- 
cense bill sponsored by the Automobile 
Club of Missouri. 


TEXAS BILLS INTRODUCED 


AUSTIN, TEX., Jan. 23.—A bill has 
been introduced in the Texas legislature 
providing that if claim for compensation 
is not disposed of by the industrial board 
within 90 days of filing, the claimant 
shall have the right to an appeal to the 





Promotions Are Announced 
by the Maryland Casualty 





BOND IS SECOND IN COMMAND 





Number of Men Are Given Recognition 
Due to Their Splen- 
did Record 





Four new officers have been elected 
by the Maryland Casualty Company. B. 
H. Bratney has been elected vice-presi- 
dent of the company in charge of the 
bomding department. Harper, 
agency director, also becomes a vice- 
president and is director of production. 
Peter H. May, controller, is elected to 
the same office. G. Tribble, who 
since 1922 has been active as an officer 
and director of banks and financial in- 
stitutions in New York and Florida, was 
elected a vice-president and put in charge 
of investments. E. J. Bond, Jr., who 
has had the title of first vice-president, 
now becomes senior vice-president. Mr, 
Bond is in charge of underwriting, is 
the main insurance officer and is re- 
garded as one of the main stays of the 
company. E. G. Lowry, Jr., becomes 
vice-president and general counsel. 


Career of New Officials 


Mr. Bratney has been connected with 
the fidelity and surety business since 
1918 when he liquidated the Equitable 
Surety. He was later associated with 
the legal department of the National 
Surety and more recently was special 
deputy insurance superintendent in New 
York. 

Mr. Harper entered the service of the 
company as a clerk in the fidelity de- 
partment in July, 1911. He became an 
underwriter, then assistant supervisor 
of the public official and depository de- 
partment and in 1917 was put in charge 
of that department. He was named 
agency director last June. 

Mr. May went with the Maryland Cas- 
ualty in August, 1933, having been dep- 
uty controller of the American Surety, 
with which he had been connected since 


"1911, 


Mr. Bond’s entire business career has 
been with the Maryland Casualty, he 
starting as a bookkeeper. He was pro- 
moted to positions in the liability, com- 
pensation and liability department where 
he gained practical knowledge of under- 
writing. 

Mr. Lowry was formerly connected 
with the Treasury department at Wash- 
ington. He joined the Maryland last 
April. 


Other Promotions Made 


John A. Hartman has been elected 
secretary-treasurer. . Kolb has 
been designated as assistant vice-presi- 
dent. Austin J. Lilly has been desig- 
nated as assistant general counsel, in 
charge of insurance matters. Ralph F. 
Proctor has been designated as assistant 
director of the bonding department. 

The following assistant treasurers 
have been appointed: R. N. Brown and 
W. A. Hoffman. The following assist- 
ant secretaries have been named: E. C. 
Irelan, L. C. Reynolds, E. W. Carr, F. 
J. Clunet, A. D. Cockey, H. T. Curran, 
W. H. Krause, L. S. Lamberd, J. P. 
W. McNeal, B. W. Smith, William Sny- 
der, Jr. and L. S. Wilson. 








district court. Another bill prohibits the 
reinsuring of liability of an unlicense 
company by a licensed company, An- 
other measure provides for a 12 percent 
penalty for failure to pay an accident 
and health loss within 30 days. 





McCutchan Starts Serving Time 


J. B. McCutchan, convicted of mail 
fraud charges in federal court in_1932, 
in connection with the Chicago Fidel- 
ity & Casualty enterprise of Chicago, 
has begun a four-year sentence in the 
Leavenworth prison. Darbv A. Day, 
who was associated with him, was fined 
and placed on probation. 
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W. Va. Code Hearings Bring 


Several Lively Encounters 





IRE OF AGENTS WAS AROUSED 
Proposal to Repeal Resident Agency 
Law Drew Fire—Agree on Anti- 
Discrimination and Embezzlement 





Several lively encounters developed 
in the two-day conference on the pro- 
posed codification of certain sections of 
the West Virginia insurance law in 
Charleston last week. 

The most heated controversy came 
in that portion of the report of the com- 
mittee assigned to draft provisions for 
stock casualty companies, whereunder 
it was recommended that the West Vir- 
ginia resident agency law be repealed. 
This brought an outcry from the agency 
representatives who were attending the 
meeting and the final decision was to 
permit the resident agency law to stand. 
Among the agents on hand who took an 
active part in the ah ag were F. 
R. Bell of ‘Charleston, H. Ellis, sec- 
retary West Virginia Patt Piven of In- 
surance Agents, and C. W. Thornburg 
of Huntington. 


Proposal of Mutuals 


Earlier, the committee assigned to 
draft provisions applying to mutual com- 
panies, proposed that the resident agency 
law be amended so as not to apply to 
mutual companies that do not pay com- 
missions to agents. There was con- 
siderable argument over this recom- 
mendation and it was finally withdrawn. 

About 14 of the general committee on 
codification were present in person or by 
proxy. It was decided to refer the 
various measures to a redrafting com- 
mittee of three West Virginia lawyers, 
they being D. W. Brown of Huntington, 
J. M. Guiher of Clarksburg and Ronald 
Moist of Clarksburg. This committee 
will prepare the measures for submission 
to the legislature, without changing 
them in substance, and then there will 
be another meeting of the general com- 
mittee next week, probably on Jan. 31, 
to put the final approval on the bill. 

Four different bills are being pro- 
posed. One, which is practically a copy 
of the Pennsylvania law on standard 
accident and health provisions, was 
agreed upon, without much discussion, 
by the joint committee. About the only 
new feature in this bill is the provision 
giving the accident and health compa- 
nies power to write hospital expense 
reimbursement. ; 

Another bill represents a redrafting of 
the provisions applying to farm mutual 
fire insurance companies. It is modeled 
largely after the bill suggested some 
time ago by V. N. Valgren of the United 
States Department of Agriculture. These 
provisions were likewise adopted with- 
out discussion by the general committee. 

Then the American Mutual Alliance 
brought in a uniform mutual fire and 
casualty bill. This caused controversy 
on several heads. For instance, the bill 
proposed to give mutual casualty com- 
panies power to write surety business. 
After some debate, that provision was 
deleted. Then there was a proposal that 
mutual fire companies be permitted to 
write casualty and mutual casualty com- 
panies be permitted to write fire. This 
was likewise deleted. 

At present in West Virginia, there is 
a law providing for the organization 
and admission of mutual automobile 
companies, but there is no general law 
for organizing and admission of other 
mutual companies. The purpose of the 
new section is to put the mutual compa- 
nies under some definite law. 

The stock fire companies had nothing 
to offer, although observers were pres- 
ent at the hearing for that class of car- 
riers, 

The stock casualty companies brought 
in several amendments. They desired 
to repeal a number of the sections of 
the West Virginia law. Many of their 
suggested amendments were knocked 











Chicagoans Vice-Presidents 














GEORGE D. WEBB 





W. H. HANSMANN 


George D. Webb of Conkling, Price & Webb, separ agents of the Fidelity 


& Deposit at Chicago, and W. H. Hansmann, resi 


nt vice-president in Chicago 


in charge of Illinois business, have both been elected vice-presidents of their 


company. 











Eight Changes in Missouri 
Recommended by Bar Group 





JEFFERSON CITY, MO., Jan. 23.— 
Eight changes in the Missouri work- 
men’s compensation act have been rec- 
ommended by a special committee of 
the Missouri State Bar Association and 
have been approved by the association’s 
executive committee. 

The changes recommended are: Ap- 
pointment of disinterested physicians 
to examine employes and testify at ex- 
pense of the employer; (2) Provision for 
a 10 percent penalty for vexatious re- 
fusal to pay compensation and “allow 
reasonable attorney’s fees” in such cases; 
(3) increase compensation for perma- 
nent total disability from one-fourth to 
one-third of wages for life after 300 
weeks; full compensation to be allowed 
for 300 weeks; (4) make it a misde- 
meanor to refuse inspection of medical 
records; (5) allow commission to appor- 
tion death benefit among widow and 
children where widow refuses to care 
for children; (6) establish a three-year 
statute of limitation on application for 
compensation on change of condition; 
(7) extend coverage to employers of 
four persons (present minimum limit is 
11 employes), and (8) extend period for 
filing claim from six months to one year. 








out by the general committee, but a 
strong anti-discrimination section was 
permitted to stand. At present, there 
is an anti-discrimination section which 
applies exclusively to life insurance com- 
panies. 

Another innovation which was per- 
mitted to stand is the proposal that a 
section on embezzlement be included, 
providing that if an agent collects a 
premium and does not remit to the 
company, he is guilty of embezzlement. 
The agency representatives entered 
strong objection to this, but the general 
committee permitted it to stand. The 
general committee followed the recom- 
mendation of the stock casualty group 
that the whole section on “indemnity 
companies” be repealed. There has been 
confusion in West Virginia, because 
there is one section applying to indem- 
nity companies and another to casualty 
companies. There has always been 
doubt as to which section governs and 
it is now proposed to repeal the indem- 
nity section, and place the companies 
definitely under the casualty section. 

The stock casualty group proposed a 
law for organization and licensing of 





Special Meeting Called on 
Abraham Lincoln Life Deal 





A special meeting of stockholders of 
the Abraham Lincoln Life of Springfield, 
Ill., has been called for Feb. 18 to ratify 
the reinsurance of the business of that 
company into the Illinois Bankers Life 
of Monmouth, Ill. An affirmative vote 
of two-thirds of the stockholders is re- 
auired. The directors of the Abraham 
Lincoln have approved the deal, after 
considerable wrangling, as a result of 
the action of the Illinois Bankers in re- 
ducing greatly the amount offered to 
stockholders of the Abraham Lincoln. 
The Illinois Bankers is now willing to 
pay only $100,000, claiming the Abraham 
Lincoln is impaired about $1,000,000. It 
seems likely now that the Illinois Bank- 
ers, which has not previously been in 
the accident and health business, will 
take over the accident business of the 
Abraham Lincoln as well as the life 
business. 


Additional Consideration 


In addition to the $100,000 cash, the 
Illinois Bankers Life agrees to pay for 
five years to the Abraham Lincoln 
stockholders the savings that may be 
effected through a change in method of 
collecting premiums on business of the 
Court of Honor and Springfield Life, 
which were reinsured several years ago 
by the Abraham Lincoln. 

A battle is likely to develop over the 
reinsurance. Attorneys for policyhold- 
ers of the old Court of Honor and 
Springfield Life indicated they would 
file suit to stop the deal. There is a pos- 
sibility that an attempt will be made to 
separate the Court of Honor and Spring- 
field Life business and exclude that busi- 
ness from the reinsurance, forming a 
new company to handle such insurance. 
Objectors contend the reinsurance of the 
Springfield Life into the Abraham Lin- 
coln Life was done illegally, without 
consent of policyholders. They charged 
in the present negotiations an attempt 
has not been made to get bids from any 
company except the Illinois Bankers. 











stock casualty companies, which is prac- 
tically the same as the New York law. 
They recommended revision of the law 
of suretyship, largely in accordance with 
the New York law. 

Harlan Justice, deputy commissioner 
of West Virginia, was chairman and 
referee at the hearing. 





Fidelity & Deposit Gives 
Recognition to the Field 


—_——~ 


FIVE NEW VICE-PRESIDENTS 





Men Who Have Made Notable Success 
as Heads of Departments 
Honored 





Five members of the field force of the 
Fidelity & Deposit have been elected 
vice-presidents, they being W. H. Hans- 
mann of Chicago; E. M. Myers of St. 
Louis; L. W. Moore, Boston; | a * 
Straughn of Detroit, and George D. 
Webb of Conkling, Price & Webb, gen- 
eral agents in Chicago.’ Aside from Mr. 
Webb the other men had the title of 
resident vice-president. Mr. Hansmann 
has been in charge of the branch office 
in Chicago since it was opened in 1920, 
it having jurisdiction over Illinois. This 
is the second largest producing unit in 
volume of premiums written. Mr. Hans- 
mann was made resident vice-president 
in July, 1933. 

Success Achieved in Production 


Mr. Myers has been associated with 
the St. Louis branch since 1919 and was 
made resident vice-president in 1929. 
Mr. Moore has been a member of the 
field gf cena since 1912, first with 
V-L. Shriver, general agent in Pitts- 
bea and later as auditor and adjuster 
in Detroit. He joined the Boston branch 
in 1920 as special agent and was made 
assistant manager in 1923, being pro- 
moted to manager the following year. 
Following the death of Vice-president 
A. L. Tash in 1931, Mr. Moore was 
placed in full charge at Boston, being 
elected resident vice-president in July, 
1933 

Experienced Field Men 


Mr. Straughn has been resident vice- 
president at Detroit since 1927. Before 
his appointment as manager of that of- 
fice in 1923 he served the F. & D. as 
manager at Washington, subsequently 
as manager at Newark and then opened 
the Buffalo office in April, 1923, serving 
as its manager. 

Mr. Webb has long been one of the 
wheelhorses in the casualty and surety 
field in Chicago, being one of the orig- 
inal members of his firm which was or- 
ganized Nov. 23, 1893. The agency has 
continued to represent the company 
since 1908. Mr. Webb has been a di- 
rector of the company for the last few 
years. 


New Rate Scales Are Filed 


Revision in Indiana Shows About 5 Per- 
cent Increase; Slight Reduc- 
tion in Iowa 











New compensation rate schedules have 
been prepared and approved by the Na- 
tional Council on Compensation Insur- 
ance and the compensation department 
of the National Bureau of Casualty & 
Surety Underwriters for Indiana and 
Iowa, and are reported to have been 
filed, the effective date being Feb. 28. 
The Iowa filing is stated to ‘be a slight 
reduction, ranging from 2 to 3 percent, 
and the Indiana filing an increase of 4 
to 5 percent. The new filings in both 
states represent general revisions of the 
manual. 

It had been intended also to file a new 
schedule in Illinois, but this was post- 
poned, largely, it is said, to permit time 
for clarification of the occupational dis- 
ease hazard. 

Filings in both Indiana and Iowa em- 
body the new compensation program of 
casualty companies, including a definite 
loss and expense constant for each classt- 
fication, instead of the $10 flat expense 
constant alone as in the past, applicable 
to three groupings, manufacturing opera- 
tions, contracting, and all other risks car- 
rying premiums up to $500. The expense 
constant in the past applied on risks 
with premiums ranging up to $300. 
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Comprehensive Pennsylvania 


Occupational Disease Bill 


_ 


THIRTEEN PROVISIONS MADE 





Two Years Aggregate Employment 
Required for Silicosis Claim—Com- 


pensation Within 12 Months 





HARRISBURG, PA., Jan. 23.—Oc- 
cupational diseases would be made com- 
pensable under the terms of a bill intro- 
duced in the Pennsylvania legislature 
by Representative M. L. Shepard. The 
bill provides that the following are to 
be considered occupational diseases: 

1. Poisoning by lead, mercury, phos- 
phorous or arsenic resulting from any 
process involving use of or direct con- 
tact with lead, mercury, phosphorous 
or arsenic or their preparations or com- 
pounds. 

2. Poisoning by methanol, carbon bi- 
sulphide, naphtha or volatile halogenate 
hydro-carbons. 

3. Poisoning by manganese dioxide. 


Brass or Zine Poisoning 


4. Poisoning by brass or zinc. 

5. Poisoning by benzol or by nitro 
and amido-derivatives of benzol (dini- 
tro-benzol, amilin and others.) 

6. Compressed air illness. 

7. Destruction of tissue by radium or 
x-rays. 

8. Chrome ulceration. 

9. Epitheliomatous cancer or ulcera- 
tion of the skin or of the corneal sur- 
face of the eye resulting from the hand- 
ling or use of tar, pitch, bitumen min- 
eral oil or paraffin or any compound 
product or residue of any of these sub- 
stances. 

10. Infection or inflammation of the 
skin on contact surfaces resulting from 
the handling or use of or direct contact 
with oils, cutting compounds or lubri- 











Second Automobile Show 








A year ago the Aetna Casualty & 
Surety introduced its first annual “Auto- 
mobile Show.” It was so enthusiastic- 
ally received that there was no question 
about repeating it this year. Conse- 
quently the “Aetna’s 1935 Automobile 
Show,” which has just been produced, 
is similar in many respects to last year’s 
edition. 

This “Auto Show” is a lithographed 
booklet, 8% inches wide and 3% inches 
high. The cover design pictures the in- 
terior of a large metropolitan automo- 
bile show and as one turns the pages he 
passes from one exhibit “booth” to 
another. The complete “tour of inspec- 
tion” comprises the displays of 30 
American manufacturers who show 138 
1935 models. Brief specifications are 


noted in the book, and current factory 
prices of all models illustrated are given 
on a supplementary price list which is 
inserted in each booklet. 

The idea behind this project although 
unique is thoroughly logical and prac- 
tical. Rightly assuming that the public 
is again keenly interested in the new 
cars, the Aetna Casualty makes it pos- 
sible for every one to view all the new 
models right at his own desk or in his 
own home. 

The automobile retailers in each com- 
munity where the “Aetna’s 1935 Auto- 
mobile Show” is distributed are more 
than willing to assist in the plan, for it 
arouses general interest in their prod- 
uct and often results in direct leads and 
actual sales. 








cants or from contact with dusts, liquid 
fumes, gases or vapors. 

11. Anthrax resulting from the hand- 
ling of wool, hair, bristles, hides or 
skins and bodies of animals either alive 
or dead. 

12. Silicosis in the second and third 
stages resulting from the breathing of 
the dust of silica. Provided, however, 
that when disability or death results 
from silicosis accompanied by pulmo- 
nary tuberculosis compensation may be 
made in any stage. 

13. Chronic incapacitating miners’ 
asthma. 

Compensation for silicosis shall be 
made only when it is shown that the 
employe has had two years aggregate 
employment in this commonwealth. In 
cases of claims for compensation, under 
the Shepard bill, resulting either in ill- 
ness or death because of occupational 
diseases, compensation is to be recov- 
ered from the employer who last em- 
ployed the claimant during the 12 
months previous to disability. 








A bill has been introduced in the 
Pennsylvania legislature to increase the 
period for which employers are liable 
for medical and surgical costs under the 
compensation act from 30 to 60 days. 
The measure also increases from $100 
to $150 the amount of medical or surgi- 
cal costs for which the employer is 
liable. 


Denver Casualty Group Is 
More Influential and Busy 





DENVER, Jan. 23——Henry Evans of 
the Cashman & Evans general agency 
was reelected chairman of the Mountain 
States Casualty & Surety Association at 
the annual meeting. Carroll F. E. Nel- 
son, Columbia Casualty claim depart- 
ment, secretary during the past year, 
was elected vice-chairman and 
Miller, general agent, was named secre- 
tary. The new executive committee 
members are Frank Spencer, Travelers, 





and David J. Main, Standart & Main. 

Membership has increased from five 
to seventeen. The meeting was at- 
tended by 23, representing all but two 
offices in the city. Nonmembers as were 
invited and indications are a good many 
of them will soon join. Plans were 
laid for a drive to bring in every office 
in the city including non-board mem- 
bers. Should local, non-board men re- 
fuse to cooperate, an appeal will be made 
to their home offices. The purpose is to 
regulate, on a legitimate basis, both rates 
and commissions. 

David J. Main reported on the bill in 
the state legislature to relieve public of- 
ficials of implied personal liability for 
the. failure of depositories. General 
opinion was in favor of this. The asso- 
ciation also took a favorable stand on 
financial responsibility and agents quali- 
fication laws which have been intro- 
duced. There was some discussion on a 
compulsory state compensation insur- 
ance bill. 


Executive Committee to Meet 

Clyde W. Young, Monarch Life, 
chairman of the executive committee of 
the Health & Accident Underwriters 
Conference, has called a meeting of that 
committee at the Union League Club in 
‘Chicago Feb. 19. It will start with a 
breakfast session and continue until the 
matters to come before the committee 
are disposed of. The chief topic for 
consideration is expected to be the ten- 
tative plan for a revision of the con- 
ference manual on a four-classification 
basis, which is being prepared by 
Harold R. Gordon, executive secretary 
of the conference. If the skeleton form 
prepared by Mr. Gordon is approved by 
the executive committee, it will then be 
submitted to the member companies for 
further suggestions and will be brought 
up for final action at the annual meeting 
of the conference in Detroit next June. 

Members of the executive committee 
are expected to stay over for the annual 
dinner of the Accident & Health Insur- 
ance Club of Chicago that night, at 
which they will be honor guests. 
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TEST YOUR MIND 
ON THESE FIDELITY 
QUESTIONS 





What businesses are undesirable fidelity risks? 


What advantage has a schedule bond over indi- 
vidual bonds? 


How many employes and what amount warrant | 
a schedule bond rate? | 





Do position-schedule bonds ever cost more than 
name-schedule bonds in the same amount? 


If an employer with fifty employes buys a $2,500 
blanket position bond, how much protection 
does he have? 


The answers to these and to other questions 
which will help increase fidelity sales are con- 
tained in the four issues of the current U. S. F. 
& G. Pathfinder, which is a service given to its 
agents by the U. S. F. & G. | 


UW. Sol & Go 


UNITED STATES FIDELITY & GUARANTY COMPANY 
with which is affiliated 


i & G PURE 


FIDELITY & GUARANTY FIRE CORPORAT’N 


Home Offices: BALTIMORE 





“Consult Your Agent or Broker as You Would Your Doctor or Lawyer” 
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U. S. F. & G. Statement Issued 


Gain in Premiums Shown—Small Under- 
writing Loss Due to Mortgage 
Refunding Operations 








Premiums written in 1934 by the 
United States Fidelity & Guaranty to- 
taled $32,270,492 as against $29,101,985 
in 1933. Net premiums, after reinsur- 
ance, showed an increase of $2,593,600. 
Income from interest and miscellaneous 
items was $1,733,794, making the total 
net income $31,962 077. President E. 
Asbury Davis reports that in every 
month of 1934 there was an increase in 
premium income over the corresponding 
month of 1933. 

At the end of the year the company 
had no bills payable of any kind, the 
$4,900,000 loan of the Reconstruction 
Finance Corporation having been re- 
tired last April when the R. F. C. pur- 
chased $4,000,000 of the company’s pre- 
ferred stock. 

In addition to full legal reserves, it 
has set up a voluntary contingent re- 
serve of $1,500,000; a reserve of $5,402, 
207, representing the amount required 
to place all stocks and all bonds not 
amortized on a basis of actual market 
quotations, and a reserve of $210,260 
for office building depreciation. 

Although the company’s policy on 
workmen’s compensation is to restrict 
the volume, the rise in industrial pay- 
rolls brought about an increase in com- 
pensation premiums, with a substantially 
lower loss ratio. There were heavy non- 
recurring expenditures in connection 
with the mortgage refunding plan, con- 
summated early in the year, and these 
expenditures were responsible for a small 
underwriting loss on the year’s results. 
Mr. Davis reported, however, that in 
the last six months, with the refunding 
plan out of the way and the expenses 
incident thereto paid, the company made 
an underwriting profit of $317,325 ex- 
clusive of investment income. 

The cash balance Dec. 31 was $3,123,- 
782. ‘Capital is $2,800,000 and surplus 
$5,474,867, making the surplus to policy- 
holders, including the voluntary contin- 
gent reserve of $1,500,000, $9,774,667. 





National Surety’s Statement 


Reveals Healthy Condition 


NEW YORK, Jan. 23.—The financial 
statement of the National Surety shows 
cash on hand Dec. 31, $1,351,606; bonds 
with an amortized value of $7, 587, 433, 
and stocks with a market value of $1,- 
284,666. In addition to its capital of 
$1,000,000 and a contingent reserve of 
$750,000, the corporation had a net sur- 
plus of $3,049,525. The comment of 
President Vincent Cullen, that the Na- 
tional Surety enjoyed a satisfactory pe- 
riod in last year, with respect to the 
volume of business written, and loss 
and expense ratios, is “well borne out by 
the figures in the statement. 


Olmsted Heads Travelers Mutual 


George Olmsted, former secretary of 
the Travelers Mutual Casualty, was 
elected president of the company at the 
annual meeting in Des Moines. He suc- 
ceeds J. S. Osborn who was named 
board chairman. K. L. McKinley, a di- 
rector, was named _ secretary-treasurer, 
while John D. Lynch, vice-president 
and general counsel, was reelected. 

The company entered Minnesota, 
Missouri, Kansas, Indiana and Ohio in 
1934 and plans to enter seven new 
states in 1935. It specializes in insur- 
ance on trucks and taxicabs. 


Annual Report of F. & C. 


The Fidelity & Casualty of the 
America Fore fleet, in its annual report 
shows assets of $34,298,049, capital 
$2,250,000, net surplus $3,649,701. 











Brainard Deen: Good ‘Year 





Says 1934 Results for Companies in 
Aetna Life Group Were Best That 
He Has Ever Known 





The Aetna Life and its affiliated com- 
panies had the most satisfactory results 
in 1934 he has ever known, President 
M-=~B. Brainard told 125 Michigan Aetna 
agents at a luncheon given in his honor 
in Detroit by H. K. Schoch, general 
agent life department and J. F. Hor- 
ton, manager for the fire and casualty 
companies. Mr. Schoch was toastmas- 
ter. Mr. Brainard paid tribute to both 
the general agency and the branch office 
in Detroit for their excellent showing 
the past year. Other speakers were H, 
W. Florer, Grand Rapids general agent, 
and Mr. Horton. 

Mr. Brainard also spoke in Chicago 
at the annual sales congress of the R. 
S. Edwards general agency. 

“The volume of new business was 
satisfactory, the casualty lines enjoyed 
one of their best years on the underw rit- 
ing side and a good year from the pro- 
duction standpoint, while the two fire 
companies had the best year in their his- 
tory, with the loss ratio abnormally 
low,” Mr. Brainard said. 


Investments Big Problem 


“The real problem from a manage- 
ment standpoint last year—and it is still 
with us—was to invest our funds safely 
and profitably. Of the 40 or 50 millions 
we invested last year, at least 30 to 35 
millions went into government and mu- 
nicipal bonds, which are producing a 
low interest return. Many financial men 
believe the abnormally low interest rates 
of today will prevail for many years to 
come, but I do not believe this will be 
the case. 1934 was a discouraging year 
for us from the standpoint of interest 
rates but was good from the standpoint 
of maturities and defaults.” 





St. Paul-Mercury Indemnity 


The St. Paul-Mercury Indemnity in 
its annual statement shows assets $4,- 
307,090, increase $1,053,621, premium re- 
serve $1,274,589, increase $240,676, loss 
reserve $1,316,463, capital $1,000,000, net 
surplus $625,743, net underwriting profit 
$67,985, interest on investments $165,- 
004, appreciation in market values $437,- 
477. The capital and surplus were in- 
creased last year $656,466. 





American Reinsurance Figures 

The American Reinsurance of New 
York City reports assets $7,923,835, fig- 
ured on the convention basis; reserves 
for compensation insurance $1,966,185; 
contingency reserve, marking the differ- 
ence between convention and market 
values as of Dec. 31, $47,128; policyhold- 
ers surplus, $3,574,975. 





Motor Vehicle Casualty Report 


The Motor Vehicle Casualty of Chi- 
cago has issued its annual statement, 
showing assets $670,817 as compared 
with $626,876 a year ago. The item cash 
and United States government bonds 
has gone up from $92,547 a year ago to 
$221,658. 

Premium reserve amounts to $266,059, 
claim reserve $62,103, contingency re- 
serve $20,000 and surplus to policyhold- 
ers $280,736. 

The company made an increase in net 
premiums during the year of more than 
10 percent. 





National Accident & Health.—Assets, 
$380,019; inc. in assets, $25,491; unearned 
prem., $26,851; loss res., $54,471; capital, 
$150,000; surplus, $129,466; ine. in sur- 
plus, $12,676. Experience: 

Prems. Losses 
Accident and health.$ 490,624 $ 177,154 
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Leslie Hits Hard 
At Fund Proposal 





(CONTINUED FROM PAGE 29) 


incurred in New York state have 
amounted to $525,275,736, while those in 
default amount to only $1,727,022, or 
three-tenths of 1 percent. Bearing in 
mind the terrific financial strain of the 
last five years with its record of failures 
of banks, financial institutions and other 
business enterprises, the casualty com- 
panies, affected by exactly the same con- 
ditions, have endured extremely well on 
the whole. Nothing could be more un- 
fair than to penalize the great group of 
companies that have discharged their 
obligations faithfully because of the 
shortcomings of a small group affecting 
but three-tenths of one percent of all the 
losses incurred over 21 years. We have 
all learned lessons from the depression 
and we are willing to assist in develop- 
ing and making effective some rational 
plan of making all compensation pay- 
ments secure and certain.” 

Other speakers are: M. K. Hart, pres- 
ident of the New York Economic Coun- 
cil; P. C. Magnus, president New York 
Board of Trade; W. R. Joroleman, sec- 
retary Crucible Steel ‘Co.; Robert 
O’Rourk, secretary Bricklayers, Plaster- 
ers & Masons Association of New York; 
E. L. Magnus, secretary Hotel Men’s 
Association of New York State; a rep- 
resentative of the Dairymen’s League 
and of the Queens County Medical As- 
sociation. The attitude of the mutuals 
will be presented by J. L. Train, gen- 
eral manager Utica Mutual. 


Opposition of Republicans 


The Republican conference of legisla- 
tors in New York has gone solidly on 
record in opposition to the monopolistic 
proposal. Nine specific arguments were 
presented, among them being that it is 
un-American. 

If certain companies have been per- 
mitted to operate carelessly, and if per- 
sons have been defrauded in payment of 
claims by such maladministration, that 
condition must be charged to executive 
failure and not to legislative negligence, 
the Republicans contended. 

If the insurance department has 
shown inefficiency in controlling com- 
panies, it is not reasonable to extend 
this control by increasing the possibili- 
ties for mismanagement. The public 
has no idea whether or not the state 
fund is already operating at a deficit. 
There have been no reports. 

The Republicans cited allegations that 
the existing fund has been mismanaged, 
the charges being Jong delays in pay- 
ment of claims; unnecessary red tape, 
and lump sum settlements are invari- 
ably smaller than generally made by 
private companies. 

The tax feature was mentioned. La- 
bor stands to gain nothing by the pass- 
age of this bill. Thousands of persons 
will be thrown out of employment if this 
proposal becomes effective. 

The Republicans urge enactment of 
legislation requiring compensation car- 
riers to contribute to a pool, comparable 
to the Federal Deposit Insurance Cor- 
poration, that would be used to pay 
claims of companies that fail. Such a 
bill will be introduced by the Republi- 
cans. 

The companies have been working on 
the pool idea, which is favored by the 
Republicans. A committee has been en- 
gaged on the task. There would be a 
small annual assessment until the fund 
reaches a certain figure. Then if the 
pool were called upon to make good any 
claims, the assessments would be re- 
sumed. There would also be a provision 
for additional assessments if the pool 
should prove inadequate. 


Seek Change in Maryland 


BALTIMORE, Jan. 23.—An amend- 
ment to the workmen’s compensation 
act to extend the one-year period within 
which cases may be reopened after de- 
cisions by the industrial accident com- 
mission is advocated in a report of the 
committee named by Governor Nice to 





study recommendations for possible 
changes in the law. The governor in 
his inaugural address called for a re- 
vision of the law to eliminate the 
amendment enacted in 1929 which pro- 
vides that only the record introduced 
by a claimant before the industrial ac- 
cident commission may be presented in 
an appeal to the courts. No witnesses 
may be called in the appeal, and it has 
been declared that the amendment han- 
dicaps injured workmen who do not 
have the benefit of counsel at the origi- 
nal hearings before the accident com- 
niission. Governor Nice has also de- 
clared for a repeal of the section of the 
compensation law that denies benefits 
in hernia cases unless the hernia is re- 
ported within 48 hours of the accident 
from which it resulted. 





Error in Report: Preferred 
Accident Winner in Suit 





THE NATIONAL UNDERWRITER regrets 
that a serious error was made in report- 
ing last week a decision of the New 
York appellate division first department 
in a suit involving a reinsurance trans- 
action. 


The suit was won by the Preferred 





Accident and not by the Royal Indem- 
nity, as set forth in the article. 

The Royal Indemnity sued the Pre- 
ferred for $101,356 under a certain con- 
tract of reinsurance and the Preferred 
interposed a counterclaim for loss pay- 
ments made prior to the time that it 
was cognizant of certain facts which 
formed the basis of the defense to this 
suit. The action was tried before the 
late Justice Ingraham in the supreme 
court of New York county and resulted 
in the complaint being dismissed on the 
merits and the Preferred obtaining an 
affirmative judgment on its counterclaim 
in the sum of $2,791 with interest. The 
Royal then prosecuted an appeal to the 
appellate division of the supreme court 
ot New York, first department, from the 
judgment as rendered and the appellate 
tribunal recently rendered its decision 
of affirmance in favor of the Preferred, 
four judges voting for affirmance and 
one for reversal. 


Court’s Majority Opinion 


The majority opinion in concluding its 
discussion on the case said: 

“The evidence warranted the conclu- 
sions that defendant was induced to 
enter into the contract of reinsurance 
by reason of plaintiff's failure to disclose 
material facts in connection with the in- 
surance policy on the life of Col. Ham- 





ilton, the amount of the other reinsur- 
ance and the securities accepted as col- 
lateral in lieu of reinsurance. The 
plaintiff therefore cannot recover against 
the defendant on the alleged insurance 
agreement which is the basis of this ac- 
tion, because the plaintiff failed to fulfill 
the conditions precedent under said 
agreement to the defendant’s incurring 
any liability thereunder. The defendant 
is therefore entitled to a. rescission of its 
contract of reinsurance.’ 

In referring to the counterclaim of the 
Preferred Accident as defendant, the 
court concluded with the following lan- 


lage: 

“The defendant made the payments 
to plaintiff above enumerated under a 
mistake of fact. They were made be- 
cause of plaintiff's misrepresentation of 
material facts and the concealment of 
material facts. Defendant is therefore 
entitled to recover from the plaintiff 
the said payments so made by it with 
interest.” 


Opens Syracuse Branch 


The Massachusetts Indemnity has 
opened a branch office at Syracuse, with 
E. R. Durst as manager. 


The General of Seattle has planted in 
the John E. Zeller Agency, San Antonio, 
a non-exchange agency. 
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W ORKMEN’S COMPENSATION 





To Consider Disease Problem 


Illinois Manufacturers Association Spon- 
sors Dinner Meeting Jan. 31—Jones, 
Angsten, Sappington to Talk 








A dinner meeting for consideration of 
the occupational disease situation under 
the auspices of the Illinois Manufac- 
turers Association will be held in Chi- 
cago, Jan. 31. In the afternoon there 
will be a closed meeting for medical 
men. The evening meeting will be open 
to the public. A committee of the as- 
sociation, headed by O. E. Mount of the 
American Steel Foundries, has been 
making a study of the occupational dis- 
ease question, has conferred with com- 
mittees of casualty insurance people, 
both stock and mutual, and it is under- 
stood that the committee will sponsor a 
law to bring all occupational diseases 
within the compensation act. 

The speakers at the evening meeting 
Jan. 31 will be F. Robertson Jones of 
the Association of Casualty & Surety 
Executives, P. Angsten, chairman 
Illinois industrial commission, and Dr. 
C. O. Sappington, industrial surgeon of 
Chicago. In the afternoon at the phy- 
sicians’ session, the speakers will be 
Dr. L. U. Gardrier, director of the Sar- 
anac Laboratory, and his subject will be 
“The Pathology of Silicosis.” Then 
there will be Homer L. Sampson of the 
Trudeau sanitarium at Saranac, who 
will talk on “Roentgen Findings.” 

Mr. Jones will talk on the problems of 
compensation and occupational disease. 
Mr. Angsten’s subject is: “Occupational 
Disease and the Industrial Commis- 
sion.” Dr. Sappington will talk on 
some medical-legal phases of occupa- 
tional diseases. 

In Illinois it is stated that silicosis 
alone has engendered $10,000,000 civil 
suits against manufacturers. The nation- 
wide record is $50,000,000. 


CALLS SECTION 1 VOID 


The occupational disease situation in 
Illinois was further confused last week 
by the opinion of Circuit Judge Preihs, 
sitting in Cook county, that section 1 of 
the Illinois occupational diseases act is 
unconstitutional. The case was Gertrude 
Boshuizen vs. Thompson & Taylor Co. 

Section 1 requires employers in indus- 
tries affected by a disease hazard, to 
provide reasonable and approved preven- 
tive devices. Section 2 is the one that 
declares certain diseases to be acciden- 
tal injuries and compensable under the 
Illinois compensation law. 

The employe in this case was suing at 
common law, charging the employer 
with having failed to set up preventive 
devices, as required by section 1. The 
Thompson & Taylor Company con- 
tended that section 1 is unconstitutional 
and that the alleged cause of action 
comes within the compensation act and 
the benefits, if any, should be awarded 
by the industrial commission. 

Judge Preihs delivered the opinion that 
section 1 is unconstitutional because it 
is in violation of the due process clauses 
of the Illinois and federal constitution, 
in that it is so vague, indefinite and un- 
certain, that an employer may not rea- 
sonably know whether he is engaged in 
a work or process within its provisions, 
or what illnesses or diseases are peculiar 
to the work carried on, and to which 
employes are not ordinarily exposed in 
other lines of employment; that he may 
not reasonably know, from the provi- 
sions of section 1 what the requirements 
of the statute are and that it provides 
no sufficiently definite standard for 
knowledge of the requirement, or so that 
he may know when he has complied 
with the statute. 





The Republic Life of Oklahoma City 
has reinsured the Universal Life & Ac- 
eident of that city. 





Conference on Rejected Risks 





Illinois Industrial Commission Charges 
Lack of Cooperation by Companies 
in Handling Assigned Cases 





P. J. Angsten, chairman of the IIli- 
nois Industrial Commission, is holding 
a meeting this week with casualty peo- 
ple for a discussion of the rejected com- 
pensation risk situation in the state, 
which he charges is unsatisfactory. He 
wrote to the various casualty com- 
panies, asking that home office repre- 
sentatives attend the meeting this week. 

Mr. Angsten called the Chicago rep- 
resentatives of the casualty companies 
into conference recently. He declared 
that some of the companies were show- 
ing a bad spirit. He charged they were 
quoting excessive rates on risks as- 
signed to them and were making pro- 
hibitive engineering requirements. He 
read a list, showing the number of risks 
assigned to each company and the num- 
ber written by such companies. Two 
companies had been assigned 11 risks 
but had written only one each. Another 
company had been assigned 11 and had 
written two. Another company had 
been assigned eight and had written 
none. 


Plan Is Voluntary 


This is a voluntary plan in Illinois. 
Mr. Angsten at the meeting of Chicago 
representatives indicated that unless the 
companies displayed a more cooperative 
attitude, he would seek legislation that 
would bar companies from the state that 
did not respond promptly. The plan 
has been in operation in Illinois about 
15 months, 

The voluntary pool for rejected risks 
now has 37 members, of which 27 are 
bureau companies, seven mutual and re- 
ciprocal companies and three non-bu- 
reau stock companies. There are five 
bureau companies that are not mem- 
bers because they cover only Chicago 
territory and do not want to be as- 
signed out of state signed risks. There 
are also several large non-bureau com- 
panies which are not members of the 
pool and other non-members are await- 
ing their favorable action before they 
join. The 20 non-member companies 
write about a seventh of the total com- 
pensation business in the state and of 
these ten of the larger companies write 
eight-tenths of the non-member total. 

From August, 1933, until Dec. 31, dur- 
ing the period the pool has been in op- 
eration, there have been 241 assignments 
of risks. Of these 107 have been writ- 
ten by the company getting the assign- 
ment and 52 have been written volun- 
tarily by another company after the risk 
has been assigned. Eight of the risks 
became self-insurers and 20 dropped out 
by going out of business or for miscel- 
laneous reasons. Seventeen of the as- 
signed risks were enjoined by the in- 
dustrial commission for non-compli- 
ance with the compensation act be- 
cause they did not accept the coverage 
after the rates had been quoted. 
Twenty-five risks on which rates have 
been quoted are awaiting acceptance. 
There are 12 risks assigned but on 
which no rates have been quoted, pend- 
ing investigation by the companies. 


Type of Risks Assigned 


It is interesting to note the type of 
risks that are being handled by the 
pool. Junk dealers and municipalities 
constituted the largest class of risks, 
26 having been assigned each, 12 of 
the former having been accepted and 
eight of the latter. Six out of 11 stores 
were accepted, four out of ten oil pro- 
ducers, six out of eight rural telephone 
companies, three out of seven battery 
manufacturers, four out of six extermi- 
nators, two out of five restaurants. The 





other classes involve less than five as- 
signments. 

In studying the risks assigned to the 
pool, one executive pointed out that it 
is apparent that few of the risks are in- 
herently poor but have been neglected 
and developed bad experience. 

Pools are now operating in Wiscon- 
sin, Minnesota, New Jersey in addi- 
tion to Illinois. A pool is being or- 
ganized in Missouri, the companies 
agreeing to do so for an increase in 
compensation rates. 





Disease Is Not Compensable 





Wisconsin Supreme Court Rules Against 
Employes Who Become Disabled After 
Dismissal From Employment 





An employe who has been subjected 
to exposure to occupational disease and 
is discharged in the anticipation of fu- 
ture disability may not collect from the 
employer or the compensation carrier if 
he subsequently becomes disabled by 
such disease. ‘This was the decision of 
the Wisconsin supreme court, favorable 
to the North End Foundry Company of 
Milwaukee and the Massachusetts Bond- 
ing. 

Ihe men in question were discharged 
after a compensation policy of the foun- 
dry company with the Travelers was 
terminated in 1932. The Massachusetts 
Bonding went on the risk, conditional 
upon examination of the employes. 

In the examination it was discovered 
that five of the employes were menaced 
by silicosis, but they had not suffered 
any wage loss because of their condition. 

Later the men contracted silicosis and 
were awarded benefits by the industrial 
commission, they being affirmed by a 
lower court. 

“This court has consistently held,” the 
supreme court’s decision recited, ‘that 
disability within the meaning of the 
statute is when the employe is disabled 
from rendering further service, that is, 
when he no longer has the present phys- 
ica] ability to perform his work in the 
usual customary way. Unless he is so 
disabled as to be unable to perform his 
usual and customary work in the ordi- 
nary way during the time of his em- 
ployment, he sustains no compensable 
injury even though while in the employ- 
ment he may have been subjected to 
exposure which contributed to the end 
result.” 

If a correction of this situation is de- 
sired, it is a legislative matter, the 
court said. 





After Uninsured Employers 


NEWARK, Jan. 23.—A drive is being 
made by the commissioner of labor 
against employers who fail to comply 
with the workmen’s compensation act. 
Last week three employers in Jersey 
City were fined $500 for failing to carry 
compensation coverage. The commis- 
sioner is preparing a bill which he will 
have introduced in the legislature to 
permit prosecution of employers without 
the necessity of an indictment by the 
grand jury. 


Would Seng | Death Cases 
in Oklahoma Under Act 


OKLAHOMA CITY, Jan. 
Amending the constitution to cover 
death in accident under terms of the 
workmen’s compensation act, house 
joint resolution 13 has been introduced 
in the legislature. It would refer the 
proposition to a vote of the people at 
the next general election or to any sne- 
cial election to which it might be sub- 
mitted. 

The proposed amendment is backed 
by Judge T. H. Doyle, who has been 
chairman of the state industrial commis- 
sion, but now goes back to his old place 
on the criminal court of appeals. Under 
section 7, article 23, state constitution, 
it is provided that no limit shall ever be 
set on the right to recover for injuries 
resulting in death, and this precludes the 





23.— 





industrial commission from acting in 
such cases. 

Judge Doyle stated the insurance fund 
now had reached the amount of $400,000. 

Judge Doyle will recommend the 
state borrow about $300,000 with which 
to erect a building to house the insur- 
ance department, industrial commission, 
and highway commission. 

Efforts have been made before to 
change the compensation act so that 
death cases could be placed under the 
jurisdiction of the commission, but 
without success. 


Bason Is Chairman 


The governor’s appointment of Ed 
Bason of Shawnee to succeed Judge 
Doyle on the state industrial commis- 
sion has been confirmed by the state 
senate and at the first meeting Mr. 
Bason was elected chairman to succeed 
Judge Doyle. : ‘ 

Several changes in procedure in the 
industrial commission’s hearings are pro- 
vided under house bill 80. Hearings in 
any part of the state by a commissioner 
or authorized inspector would be per- 
mitted. The employment of his own at- 
torney and physician by an injured em- 
ploye would be permitted, and the serv- 
ices of the physician would be paid by 
the employer or the insurer. The pay- 
ment of the award shall be rendered 
even if a claimant dies before he is paid 
from some independent cause. 





Oppose New Jersey Change 


The New Jersey legislative commis- 
sion which has been holding an inquiry 
for 15 months into the affairs of the 
state workmen’s compensation bureau, 
opposes the proposed bill divorcing the 
compensation bureau from the labor de- 
partment and creating a separate indus- 
trial commission. ‘The introduction of 
any legislation before the committee 
completes its report, it is said, would 
be ill advised. The commission is ex- 
pected to make another preliminary re- 
port to the legislature next week and 
ask for additional funds with which to 
complete its work. 


Labor Leader Named 


LANSING, MICH., Jan. 23.—The 
appointment by Governor Fitzgerald of 
Frank Wade of Flint, president of the 
Michigan Federation of Labor, as a 
commissioner of the department of labor 
and industry is being viewed with some 
apprehension by the workmen’s compen- 
sation carriers in view of Wade’s obvious 
bias in favor of labor interests. ; 

Several bills to make occupational dis- 
eases compensable have been introduced 
in the legislature. 


Illinois Order Is Issued 


on Combination Residence 











The Illinois department issues the 
following order to all casualty insurers 
writing combination residence policies: 

1. The premium applicable to each 
coverage contemplated under the con- 
tract must be specifically stated in ad- 
dition to the limits of liability applying 
thereto; , 

2. A rider must be attached which 
will make the contract a divisible in- 
strument so that the coverages will ap- 
ply to each item separately in the same 
manner and to the same extent as 
though a specific policy were issued to 
cover each risk assumed; 

3. Any policy issued prior to the 
receipt of this order shall be con- 
strued as a divisible instrument with 
respect to the individual coverages con- 
tained therein. 





Antoine Named Manager 


L. M. Antoine has been promoted to 
manager of the St. Louis branch by the 
American Automobile. In 1918 at the 
age of 13 years Mr. Antoine started as 
an office boy in the home office and 
later was transferred to the branch office. 
He has served as clerk, bookkeeper and 
then underwriter. 
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ACCIDENT AND HEALTH FIELD 





Essential 


H. M. George, U. S. F. & G., Talks in 
Philadelphia on Stimulating Produc- 
tion Among Agents, Brokers 


Personal Contact 








PHILADELPHIA, Jan. 23.—Per- 
sonal contact with agents and brokers 
was recommended by H. M. George, 
superintendent accident and health de- 
partment United States Fidelity & 
Guaranty, New York City, as a means 
of increasing accident and health busi- 
ness, in his talk to the Accident & 
Health Underwriters Association of 
Philadelphia. 

He said the “business does not roll 
in by itself.” He told of the accident 
and health producers’ service depart- 
ment established in his office to stimulate 
business among agents and brokers and 
said the business in New York had been 
increased through the department. 

“Agents,” he said, “are getting to rely 
on this department for aid in selling 
accident insurance. If we don’t instill 
some enthusiasm and keep up our con- 
tacts, they’ll slide away.” 

He said his office keeps a record on 
mimeographed memos of all telephone 
calls and of everyone who comes into 
the office for information on rates. If 
agents or brokers are not heard from 
in three days they are called up and 
asked if they were successful in selling 
the policy. 

He also sends out letters regularly to 
new agency prospects, asking them to 
call for a private discussion of accident 
and health insurance. “When we get a 
letter,” he added, “we not only reply 
but we also send an illustration form.” 

He believes an accident and health 
department manager should really be a 
sales manager, handling his agents and 
brokers as salesmen are handled in other 
fields. “If we can keep before our agents 
and brokers the subject of accident and 
health insurance,” he declared, “we will 
get more business.” 

The association named H. M. Apple, 
Aetna Life, as its legislative representa- 
tive to cooperate with H. W. Teamer 
of the Insurance Federation at the pres- 
ent session of the Pennsylvania legisla- 
ture. It decided not to rejoin the na- 
tional association at this time. 





Detroit Outlines Plans for 


Accident and Health Week 


DETROIT, Jan. 23.—The Accident 
& Health Managers Club of Detroit 
will conduct a sales congress on the 
opening day of National Health & Acci- 
dent Week, April 15-20, which will in- 
augurate a week of intensive sales drives 
by Detroit accident and health offices, 
following action taken at the January 
meeting on suggestion of President R. 
M. Rowland, National Casualty. 

Plans call for an opening breakfast 
for managers and salesmen at which a 
“pep” talk will be given by a prominent 
executive, followed by a sales congress 
lasting until noon. All accident and 
health men in the metropolitan area will 
be invited, whether affiliated with agen- 
cies whose managers are members or 
not, with brokers and part-timers wel- 
come. 








Honor Past Presidents at 


Los Angeles Club’s Dinner 


LOS ANGELES, Jan. 23.—At the 
past presidents’ night dinner of the Ac- 
cident & Health Managers Club of Los 
Angeles, seven of the 11 living past 
presidents were guests of honor, includ- 
ing G. L. Dickinson, retired; A. G. Mc- 
Kinnon, Unity Mutual Life; H. L. Bur- 
ford, Continental Casualty; H. F. 
Thompson, National Casualty; P. H. 
Ackerman, Rowan & Co.; W. E. Lebby, 
Masaschusetts Indemnity, and I. C. Cun- 








ningham, Occidental Life. The new 
officers were installed: C. M. Beall, 
Inter-Ocean Casualty, president; E. F. 
Hanson, Cass & Johansing, vice-presi- 
dent, and C. H. Thrift, Behrendt-Levy 
Agency, secretary-treasurer, 

George O. Grey, instructor in acci- 
dent and health insurance of the Los 
Angeles board of education, which in 
conjunction with the Managers Club is 
conducting a course of instruction in ac- 
cident and health insurance at Belmont 
evening high school, told of the success 
of the school which has registration of 
over 300 students of agents and bro- 
kers. At the first session E. W. Mc- 
Gary, Northern Life, president of the 
club, discussed California agency laws 
and state requirements for agents, bro~ 
kers and solicitors, also giving a brief 
history of income insurance and an out- 
line of types of insurance carriers. 





Bills to Regulate Mutuals 


PIERRE, S. D., Jan. 23.—Bills to 
regulate health and accident mutuals 
have been placed in the hands of the 
insurance committees of the two houses 
for consideration. No such association 





would be licensed unless it has at least 


500 bona fide applicants for at least $1,- 
000. Officers must be bonded for $10,000 
and a deposit of $5,000 would be re- 
quired as a condition for license. 





Round Table Session for 
Chicago Club in January 





In the absence of E. H. Mueller, Mil- 
waukee general agent Pacific Mutual 
Life, who was scheduled to address the 
January meeting of the Accident & 
Health Insurance Club of Chicago, but 
was unable to be present, the meeting 
was turned into a general round table 
session, at which some valuable points 
were brought out. 

Armand Sommer, Continental Cas- 
ualty, president National Accident & 
Health Association, spoke briefly on ac- 
cident and health selling and agency 
management plans and then opened up 
the discussion, in the course of which 
I. J. Trenary, general agent Provident 
Life & Accident, who is celebrating his 
25th anniversary in the accident and 
health business, told how he sold his 
first policy, and P. D. Smith, assistant 
general agent Aetna Life, spoke on the 
necessity for educating agents as to the 
provisions of the policies they are sell- 





ing and the value of a training course. 

The club’s annual mid-winter dinner 
and stag party was definitely set for 
Feb. 19 at the Hamilton Club. 

It was decided to revive the informal 
weekly luncheon sessions which proved 
so popular a year ago. A table will be 
reserved for the group each Tuesday in 
the Hamilton Club grill. 


Paschall- Gist Age Agency Record 


The Paschall-Gist Agency of the com- 
mercial accident and “non-can” depart- 
ment of the Pacific Mutual Life in Los 
Angeles paid for over $61,000 in new 
commercial accident and health pre- 
miums in 1934. Its total premium vol- 
ume on commercial accident and health 
was approximately $200,000, a gain of 
about 12 percent over 1933. Total agency 
collections for the year from “non-can’ 
and commercial were $536,000. The 
agency wrote 3,489 individual applica- 
tions for commercial accident and 
“non-can” policies in 1934. A much 
higher percentage of written business 
was paid for than in the previous year. 


Anderson Plans Sales Sessions 


A. D. Anderson, new manager of the 
accident and health department in the 
Chicago branch office of the Continental 
Casualty, has announced three sales 
sessions, Jan. 29, 30 and 31, running 
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from 12:30 to 2 p. m. Attendance will 
be limited to 25. 

The program the first day includes: 
“The Purpose of the Session,” Nor- 
man Hoag, vice-president; “What Is 
Accident & Health?” H. A. Glasgow, 
vice-president, and “Creating More 
Sales through Accident & Health,” Mr. 
Anderson. The second day E. Hau- 
schild, assistant secretary home office 
underwriting department, will talk on 
“Underwriting Accident & Health In- 
surance,” and Mr. Anderson will discuss 
“Wholesaling Accident & Health In- 
surance.” The third day Clarence Wei- 
ler, manager of the claim department, 
will speak on “The Relationship of 
Claims to Sales’ and Mr. Anderson on 
“The Approach.” There will also be a 
sales demonstration each day, together 
with a discussion of some of the spe- 
cial forms issued by the company. 





Meet in Oregon Capital 

The February meeting of the Acci- 
dent & Health Managers Club of Port- 
land, Ore., will be held at Salem, the 
Oregon capital, so that the members 
may be able to get in direct touch with 
the activities of the legislature, now in 
session. 

The Portland club is a very active 








—— 


organization and is getting excellent re- 
sults. The new president is Walter E, 
Pearson, Aetna Casualty. W. W. Wells, 
Massachusetts Protective, is vice-presi- 
dent and George E. Robinson, Commer. 
cial Casualty, secretary-treasurer. 





Hospitalization Bill in Maryland 

BALTIMORE, Jan. 23—A bill au- 
thorizing health insurance and hospitali- 
zation in Maryland has been introduced 
in the legislature. It permits the estab- 
lishment of non-profit hospital services 
and allows hospitals to sell group 
“health insurance” under which individ- 
uals, for a fixed sum, are entitled to cer- 
tat medical and surgical services. Hos- 
pitals, in furnishing group health insur- 
ance, would be exempt from the state 
insurance law requiring the creation of 
a reserve fund. 





Elected by Great Western 


M. J. Lancelot, an assistant secretary 
of the Great Western of Des Moines, has 
been elected a director. J. T. Helverson 
has been elected assistant secretary. 





The North American Life & Casualty 
of Minneapolis has purchased the former 
home of H. C. Clarke and will remodel 
it for use as a home office. 
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Nebraska Solons Stirred Up 


Aroused Over Rate on Treasurer’s Bond 
—Bill Meeting Sureties’ Require- 
ments Passes House 








LINCOLN, NEB., Jan. 23—The re- 
port of the Nebraska house investigating 
committee denouncing the proposal to 
write State Treasurer G. E. Hall’s $1,- 
000,000 bond at double the statutory rate 
with certain restrictions, has added to 
the general confusion in the state surety 
situation here. The committee declared 
the H. A. Koch Company’s proposal by 
which the Massachusetts Bonding would 
write $100,000 and 12 other companies 
the balance of a $1,000,000 bond, a con- 
spiracy to compel the state to pay an 
unreasonable premium and meet unrea- 
sonable conditions. The committee rec- 
ommended that the Massachusetts Bond- 
ing be investigated and that the state 
insurance director issue an order to show 
cause why its Nebraska license should 
not be revoked. The committee also 
found no sufficient cause for an increase 
in rates and held that the company 
should have returned Treasurer Hall’s 
application based on the old rate so he 
might have had the opportunity, which 
the committee said existed, to get a bond 
at the old rate. 

The house has passed the measure to 
meet the requirements of the surety 
companies: (1) Bonding of all treasury 
employes; (2) an independent audit of 
the treasurer’s office; (3) an appropria- 
tion of $10,000 or twice the present stat- 
utory premium for a $1,000,000 bond; 
(4) to buy burglary insurance for in- 
vestment securities held by the treas- 
urer; (5) to relieve the treasurer of 
liability if banks refuse to pay interest 
on state deposits. The bills are spon- 
sored by Governor R. L. Cochran and 
it is planned to hurry them through the 
senate this week. 


Report Fund Bill 


Meanwhile the house judiciary com- 
mittee has reported on the bill providing 
for a $200,000 revolving state bonding 
fund without recommendations. Al- 
though the committee did not approve 
the measure it conceded that general 
interest in the proposal warranted con- 
sideration by the house. A bitter fight 
is expected. 

_The stand of the surety companies for 
higher rates on treasurers’ bonds has 
created much feeling among house mem- 
bers which resulted in the investigation 
committee’s report. 

Governor Cochran has sent a bill to 





the legislature which would permit writ- 
ing of bonds on which co-sureties could 
limit their liability in the belief that this 
would bring offers at a lower rate than 
now offered. 

The state supreme court has refused 
to take jurisdiction in a suit brought by 
Treasurer Hall to determine his status 
in relation to his bond. Governor Coch- 
ran, acting upon the advice of the at- 
torney-general, has declared the treas- 
urer’s office vacant. 

A bill has been introduced in the Ne- 
braska house providing for the transfer 
of all funds of political subdivisions to 
the county treasurer, which would elim- 
inate 7,212 bond school district treasur- 
ers and 659 city and village treasurers. 
Another bill seeks to increase the statu- 
tory limits of premiums on county 
treasurer’s bonds from .5 percent to 1% 
percent and to reimburse the county 
treasurers for the additional premium 
paid this year. 





May Except Surety from Control 


The Surety Association of Chicago at 
a luncheon meeting Tuesday heard a re- 
port on the interview conducted by a 
committee with the Illinois insurance 
department, seeking to have fidelity and 
surety removed from the provisions 0 
the proposed Illinois rating bill. The 
rating section was included as a part of 
the proposed Illinois insurance code, but 
due to the opposition on the part of 
practically all branches of insurance, the 
rating section has been lifted from the 
code and will be submitted to the legis- 
lature independently. : 

Martin Lewis of the Towner Rating 
Bureau, who accompanied a committee 
of Chicagoans to Springfield, for the 
interview, said they had received a fa- 
vorable response from the insurance de- 
partment and he feels there is little dan- 
ger of the surety business being sub- 
jected to rate control in the state. 

Mr. Lewis also told something about 
the problems in the bankers and brokers’ 
blanket bond field. He recounted the 
negotiations that led to abandonment on 
the part of the United States Guarantee 
of its plan to issue brokers’ blanket 
bonds at a differential. 

Another speaker was F. C. Ayres from 
the head office of the United States Fi- 
delity & Guaranty, who later in the day 
addressed an educational meeting for 
brokers in the Chicago branch of the 
U..S.F. & G. : 

G. R. Howell, manager of the fidelity 
department at the head office of the 
Fidelity & Deposit, was present and was 
called on. He discussed some of the 
features of bankers’ blanket bonds. 








wm Ws 











January 24, 1935 


THE NATIONAL 


UNDERWRITER 


CASUALTY 39 











— 





a= 





CHANGES IN CASUALTY FIELD 





McGinley Is Vice President ; 





New York Casualty Manager of Trav- 
elers Will Continue in Charge 
of Business There 





John McGinley, formerly general man- 
ager of casualty lines for the Travelers 
in New York, has been made a vice- 








JOHN 


MeGINLEY 


president of the company, to continue in 
charge of the casualty business of 
Greater New York, with such other du- 
ties as may later be assigned to him. 

Mr. McGinley is a native of New Lon- 
don. Although he is only 50 years old, 
he has been with the Travelers for 30 
years, and has been manager of the New 
York office for a decade. 

Mr. McGinley entered the service of 
the Travelers in 1907, when 23 years old. 
At the time he was a local agent in New 
London, Conn. After a short service as 
a special agent, he was appointed man- 
ager of casualty lines at Syracuse, N. Y., 
and in 1909 went to the home office as 
assistant to Maj. H. A. Giddings, in 
charge of the development of casualty 
business throughout the country. For 
15 vears he served in that capacity, trav- 
eling in both the United States and Can- 
ada. On Nov. 1, 1923, he was placed in 
charge of the Greater New York casu- 
alty business. P 

J. W. Randall, appointed vice-presi- 
dent of the Travelers last September, in 
charge of casualty lines, is appointed 
vice-president also of the Travelers In- 
demnity. 


Yost First Vice-President 


John G. Yost, vice-president in charge 
oi the agency department of the Amer- 
ican Bonding, has been elected first 
vice-president. Before joining that com- 
pany last summer, he had been with the 
Fidelity & Deposit since 1903, specializ- 
ing in agency development work. In 
that work he had built up a wide circle 
of friends in all parts of the United 

tates. 








Henry Goes to St. Louis 


James R. Henry, who has been with 
the Chicago office of the Maryland Cas- 
ualty about eight years, has been trans- 
ferred to St. Louis as manager of the 
bond department there. In Chicago he 
has been connected with the bond de- 
partment and has acted as special rep- 
resentative throughout Illinois for the 
bond department. 


Official of Both Companies 


P. A. Goodale, who was called to the 
head office of the Preferred Accident as 





25 years’ service as manager at Boston, 
has now been appointed vice-president 
of both the Preferred Accident and the 
Protective Indemnity. 





Popham Assistant Manager 


The Fidelity & Deposit has promoted 
K. R. Popham to assistant manager of 
its Washington, D. C., office. He joined 
the F. & D. in 1929 and has been with 
the Washington branch for two years. 





Gillespie With Standard Accident 


J. B. Gillespie, Jr., has been appointed 
special agent for the surety department 
of the Standard Accident, working out 
of the Cleveland branch office. He was 
formerly special agent of the Maryland 
Casualty in the Columbus branch, re- 
cently closed. 


New Portland Service Office 


A new Portland, Ore., service office, 
working as a unit of the San Francisco 
branch, is announced by Resident Vice- 
president H. E. McClellan of the Mary- 
land Casualty, which was formerly rep- 








resented by Rodgers, Banks & Lips- 
comb. C. L. Swain will be in charge of 
the new office, 721 Yeon building. 


Joins Massachusetts Bonding 


Frank L. Hemming, for many years 
manager of the American Surety at Los 
Angeles, and latterly with Rule & Sons, 
has joined the Los Angeles office of the 
Massachusetts Bonding as superintend- 
ent of the surety department. 





Gets American Indemnity for Auto 


The Interstate Agency of Indianap- 
olis, G. L. Ramey, president, has been 
appointed general agent of the American 
Indemnity for automobile insurance. 


Would Create State Fund 


A bill has been introduced in Penn- 
sylvania by Representatives Hoopes of 
Berks County to put the state into 
the surety business by creating a state 
fund of $100,000 “to guarantee the fi- 
delity of all officers and employes of the 
commonwealth” and of the various sub- 
divisions. The measure would have the 
state taking over the bonding of state 
employes on July 1, 1936. 


Althans Cleveland President 


CLEVELAND, Jan. 23—A. J. Al- 
thans, Aetna Life, was eleeted presi- 





dent of the Cleveland Accident & Health 
Insurance ‘Club at the annual meeting. 
He has been secretary for several years. 
R. B. Coffman, Pacific Mutual, is vice- 
president; L. M. Roach, Continental 
Casualty, secretary, and Hugh J. Go- 
beille, Brooks & Stafford Co. ,treasurer. 

Besides the officers,, the directors in- 
clude H. A. Cunnington, Aetna Life, re- 
tiring president; W. E. Watt, Conti- 
nental Casualty; E. B. Berkeley, Cleve- 
land Insurance Agency, and L. H. Ball, 
Neale-Phypers Co. 


Boney Would Tighten Grip 


Commissioner Boney of North ‘Caro- 
lina in his recommendations to the gov- 
ernor, urges amendments which would 
require all classes of companies to file 
rates. The classes of companies that 
are not now filing rates, he charged, are 
using discriminating rates. He desires 
more stringent supervision, particularly 
of compensation. 


C. H. Taylor Is Dead 


C. H. Taylor, 37, manager of the 
Travelers Indemnity at Columbus, O., 
died in a hospital there Monday night 
after a week’s illness. He was a native 
of Meredith, Conn., and had been in 
Columbus 15 years. He formerly was 
secretary of the Ohio Association of 
Casualty & Surety Managers. 
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CASUALTY ASSOCIATION NEWS 





New Jersey Men Hold Meeting 





Casualty Underwriters Association Elects 
E. C. Graff of the General Accident 


as President 





The New Jersey Casualty Underwrit- 
ers Association held its annual meeting 
at Newark and elected E. C. Graff, man- 
ager of the General Accident there, as 
president. H. D. Meyer of the Glens 
Falls Indemnity is made vice-president; 
G. H. McKelvey, American Casualty, 
treasurer, and Joseph Comerford, Mary- 
land Casualty, secretary. The legislative 
committee consists of H. D. Meyer, 
chairman; J. G. Eastman, Hartford Ac- 
cident, and William Haynes, New Am- 
sterdam Casualty. 

A committee consisting of H. N. 
Hutchinson, American Surety; Joseph 
Comerford, Maryland Casualty, and E. 
H. Babbage, Bankers Indemnity, was 
appointed as the conference committee 
to act with the New Jersey Association 
of Underwriters in opposing the monop- 
olistic fund measure. 

A committee had been appointed to 
confer with the commissioner of labor 
on measures which he announced he 
would father. One of these would com- 
pel every company writing workmen’s 
compensation to deposit $25,000, and the 
other was a monopolistic fund. The 
committee stated that both bills would 
be opposed. 





Chicago Burglary Club to 
Install Officers Jan. 24 


Warren A. Coan of the Fidelity & De- 
posit, Chicago, was elected president of 
the Burglary Underwriters Club of that 
city, to be installed at a meeting Jan. 24. 
He succeeds George Boynton, Standard 
Accident. Other new officers are: Vice- 
president, G. F, Leineke, National Bu- 
reau of Casualty & Surety Underwriters 
branch office, and secretary-treasurer, 
George Bocavec of George W. Roberts 
& Son. The officers will be installed 
at the meeting this week. Frank Kitzel- 
man, secretary-treasurer Acorn Wire & 
Iron Works, will speak on “Secondary 
Iron Work Protection.” 
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Cincinnati Is Now Organized 





Casualty and Surety Association Has 
Elected John Dickerson as Its 
First President 





The new Cincinnati Casualty & 
Surety Association has elected John 
Dickerson president, Allen Tow, first 
vice-president in charge of the casualty 
division; Howard Doyle, second vice- 
president in charge of the surety divi- 
sion. J. F. Schweer, who is secretary 
of the fire organization, was elected 
secretary-treasurer. The directors con- 
sist of Mr. Dickerson, William Perkins, 
Mr. Tow, Edward Dillhof, Mr. Doyle, 
Carl Kleve, Ear] Klein, Franklin Roelle 
and John P. Ryan. 





Pillichody Is Dayton Head 


A. J. Pillichody of the Travelers has 
been reelected president of the Dayton 
(O.) Claim Adjusters Association. T. 
K. Weeks, Western Adjustment, was 
elected vice-president, and W. A. Young, 
Ohio Casualty, secretary, The associa- 
tion’s work in defeating fraudulent 
claims was discussed and a program of 
speakers for the ensuing year on topics 
of interest to the membership was ar- 
ranged. 


Coast Cost Group Changes 


The Aetna Casualty & Surety re- 
places the Maryland Casualty on the 
governing committee of the California 
Casualty Acquisition Cost Conference, 
representing the southern California 
group. The election was held in Los 
Angeles two days after the general 
meeting in San Francisco. The United 
States Fidelity & Guaranty and the 
New York Casualty were reelected to 
the committee for the south. 





Require P. D. Cover 
to Write Auto P. L. 


(CONTINUED FROM PAGE 29) 


that his first “forced” P. D. under the 
ruling resulted in a loss which pleased 
the policyholder. 

Company practices vary on the writ- 
ing of the combined coverage. The 
American Automobile has been requir- 
ing P. D. with P. L. for years while 
companies like the Aetna Life and the 
Travelers have had no requirement but 
most of their business is written on the 
combined basis. 

The casualty companies have always 
urged their agents to write P. D. with 
P. L. and periodic drives have been un- 
dertaken to accomplish this. Some feel 
that ironclad rules cannot be applied in 
requiring the combination form, as cer- 
tain agents write their P. L. very care- 
fully and are unable to sell the assured 
P. D. If the P. D. is required as a pre- 
requisite to writing the P. L., the agent 
may lose the business. This "may work 
an unjust hardship on agents who write 
a good class of business. There are 
agents in certain sections of the country 
where economic conditions are especially 
bad who have difficulty in even writing 
the P, L. However, it is difficult to 
judge the P. L. experience from an 
agency because of the large losses that 
are involved and a favorable record of 
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several years may be overturned by one 
substantial verdict. 


Annual Managers Conference 


Held by the American Auto 


The American Automobile held its 
tenth annual convention for branch office 
and supervising povety managers at its 
home office in St. Louis. The meeting 
also marked the 25th year of the com- 
pany’s operation in the exclusive field of 
automobile insurance. 

President L. A. Harris opened the 
general business sessions with a mes- 
sage of welcome for the visiting man- 
agers and commended the field execu- 
tiv es upon the success of their work dur- 
ing the previous year. Underwriting and 
production discussions were presided 
over by Vice-Presidents O. L. Schleyer 
and Otto Patterson. They told of ex- 
tensive plans for the current year activi- 
ties. 

At the banquet Insurance Superin- 
tendent R. E. O’Malley and G. A. S. 
Robertson, deputy superintendent, were 
present as honored guests. 

Branch managers in attendance were: 
G. E. Adams, San Francisco; R. 
Alexander, Detroit; L. H. Antoine, St. 
Louis; R. S. Choate, New York; M. W. 
Doyle, Indianapolis; J. J. Grevenberg, 
New Orleans; J. R. Hughes, Philadel- 
phia; C. M. Latta, Milwaukee; J. R. 
Lawson, Seattle; E. D. Loring, Chicago; 
W. J. Paquet, Boston; Jet Parker, Pitts- 
burgh; Cameron H. Sanders, Cincinnati; 
D. R. Sessions, Los Angeles; George W. 
ns Cleveland; R. I, Taylor, Colum- 
bus, 


U. S. F. & G. Chicago Branch 
Conducts Accident Campaign 








February has been designated “acci- 
dent pathfinder month” in the central 
division branch office of the United 
States Fidelity & Guaranty, Chicago, 
and lectures in the educational course 
being conducted by Co-manager W. O. 
Schilling and J. Dillard Hall will be de- 
voted to this coverage. Harry Prevost, 
assistant superintendent accident and 
health department at the home office, 
and C. J. Pohl, superintendent accident 
and health department in the branch, 
will be among the speakers. 

January was devoted to instruction in 
fidelity bonds, Mr. Schilling speaking at 
the first meeting early in the month, Mr, 
Hall, Lane, superintendent fidel- 
ity department in Chicago, and J. D. 
Twohig, city supervisor, in the second 
session. F, C. Ayres, superintendent fi- 
delity department at Baltimore, spoke 
on “Modern Trend of Fidelity Insur- 
ance,” this week, 


Royal and Eagle Indemnity 
Congress Well Attended 


CLEVELAND, Jan. 23.—Seventy-fivé 
agents from northern Ohio attended the 
Royal Indemnity and Eagle Indemnity 
sales congress here. H. Parks, 
Cleveland manager, opened the con- 
gress. Participating in the two-day 
meeting were T. L. Bean, production 
manager of the Royal; J. F. O’Laughlin, 
New York resident vice-president: W. 
H. Galentine, general attorney Royal 
and Eagle; T. Y Beams, ome 
ent liability department; J. Magov- 
ern, superintendent aliens depart- 
ment; J. V. Keating, assistant produc- 
tion manager of the Eagle; G. W. Mc- 
Cagg, production manager of the 
Eagle; E. R. White, assistant superin- 
tendent_ burglary department; G. R. 
Hays, Jr., special representative boiler 
department; P. V. McMurry, Chicago; 
ce. Keltsch, Newark, and H. R. Kirk, 
Syracuse. 

Messrs. Keating, McMurry and 
Keltsch stayed in Cleveland to assist 
salesmen in a two weeks’ practical ap- 
plication of methods brought out at the 
meetings. They will join the caravan 
later, Other representatives moved on 
to Rochester, N. Y., for a meeting there. 








PERSONALS | 
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H. G. Magargal, Jr., resident vice- 
president in Chicago for the Bankers 
Indemnity, is critically ill at his home 
in Berwyn, IIl., where he was stricken 
last Friday night. He has not recovered 
consciousness. For some time Mr. Mag- 
argal has been afflicted with a heart ail- 
ment and has been on a strict regimen, 

H. P. Jackson, president of the Bank- 
ers Indemnity, was in Chicago Friday 
on his way back from the coast, and 
spent that day with Mr. Magargal, who 
ten was in good spirits. 




















Eugene F. Hord, who retired some 
time ago as eastern vice-president of 
the Fireman’s Fund Indemnity, is now 
in California, where he is seeking to 
recover his health. Until about a week 
ago he was located at his home in 
Westchester county, N. He has 
shown considerable improvement in 
health. 


Gordon Fox of Chicago, surety man- 
ager for Marsh & McLennan, is now at 
his home in Highland Park, IIl., after 
having been confined several weeks in 
the Evanston hospital. He will remain 
at his home for several weeks, before re- 
turning to work. While in the hospital 
he was given five transfusions and the 
benefits are now becoming evident. 


F. G. Grothe, who is head of the au- 
tomobile, plate glass and burglary de- 
partment at the home office of the Con- 
tinental Casualty of Chicago, is released 
from Ravenswood hospital in that city 
where he has been housed for the last 
two weeks owing to a breakdown, and 
will soon go to a warmer climate. He 
will not get back to the office before 
March 1, 


For timeliness of advertising as well 
as convenience in telephone service, the 
Employers Liability at Columbus, O., 
seems to have drawn the lucky card. 
Its telephone number this year is Ad 
1935. 


C. W. French, president of the Sea- 
board Surety, has returned to New 
York, after making a visit to Cleveland, 
Detroit and Chicago. G. B. Slattengren, 
manager in Chicago for the Seaboard 
Surety, beginning next week will spend 
a month in New York, helping at the 
head office while Mr. French is away 
in the south. 

H. G. Shepard, of Dickerson & Shep- 
ard, who conduct an agency at the head 
office of the Western & Southern In- 
demnity at Cincinnati, died last Friday 
night at Bethesda hospital of an appen- 
dix disorder. He was 64 years of age. 


See Final Action in Texas 


The expectation is that on Thursday 
of this week a final decision will be 
reached as to the exact phrasing of the 
standard automobile policies in Texas 
and their effective dates. A hearing is 
being held on Thursday before the Texas 
board of insurance commissioners. The 
effective date has been postponed from 
time to time and the policies have been 
redrafted and revised, but the indications 
are that a final decision will be reached 
this week. W. S. Pope, casualty insur- 
ance commissioner, who has been the 
leader in the movement for the standard 
policies, goes out of office Feb. 10 and 
an effort will be made to take the final 
step before he departs. 


E. C. Budlong Opens Agency 


E. C. Budlong, vice-president Federal 
Life of Chicago for ten years, will open 
another agency of that company in Chi- 
cago. He was formerly vice-president 
Bankers Accident of Des Moines, which 
was taken over by the Federal Life. Mr. 
Budlong went along in the deal in 
charge of the accident department. A 
year or more ago he was placed in 
charge of educational activities. 























DEAN SCHEDULE COURSE 


(UP-TO-DATE EDITION) 


A Selling Aid to Agents for Fifteen Years 


_ « >» 


You Receive These 
Nineteen Lessons 


Create Confidence—Hold Old Business— 
Get New Business—By Equipping Yourself 


|. Origin of Fire Insurance 
and Schedule Rating. 


2. Development of Prin- 


cipal Factors of Hazard = . 
«Pine Modern, Schedule, | 7710 Answer These and a Hundred Other Questions 


3. Effects of Competition 
and Necessity of Meas- 
urement. 


4. Relativity in General. 

5. Details of Application. 
6. Public Fire Protection. 
7 
8 


Upon what part of the rate are credits for superior 
construction applied? 


Name two or three devices which may be classed under 
protection features for which credit is given? 


Why do contents usually rate higher than buildings? 
What has floor location to do with the rate on con- 
tents? 
ott What is meant by damageability ? 
9. Structure—Continued. What are the five principal classes of construction un- 
10. Structural Credits. der which buildings are divided in the general exposure 
11. Occupancy. tables? 


12. Occupancy—Continued. Don’t let any of these questions scare you. One of the 
13. Occupancy—Continued. great difficulties about the Dean Schedule is that everybody 
14. Exposures. has talked about it as being such a terribly complicated and 
15. Ex —Conti difficult thing to understand that everybody is afraid even 
. Exposures—Continued. om: feats : - ; 

- o look at it. The fact is that any man with a normal 
16. Exposures—Continued. amount of intelligence who will spend a few hours in con- 
17, Exposures—Continued. centrated study can master the general principles and 
18. Exposures—Continued. methods of application of this schedule. It has been done 
19. Schedule Improvements. by hundreds of other agents. It can be done by you. 


. The Basis Rate. 
. Structure. 


« » \I—To Do These Things 


1. To analyze a rate make up understandingly and in- 
You do not need a copy telligently. 
of the schedule itself to 2. To deal with your client in rating matters with 
study this course. The constructive suggestions. 
course is complete in itself 3. To anticipate competitive attack by making first 
and without a copy of the the suggestion that binds the client to his agent. 


pense el dg pe... get new business on the basis of service and 


ciplesand methods of 


WHAT USERS SAY 


“IT have sent in the last of 
my correspondence course and 
would like to take the oppor- 
tunity of thanking you for the 
knowledge I have obtained 
through the study of this Anal- 
ytical System. Your course is 
very instructive and yet easy to 
learn and it has helped me ob- 
tain several large lines through 
the knowledge I could use.” 

HELEN SHIREY, 


The Ricaby-W ood-Rowland 
Co., Toledo, Ohio. 


“This concludes the course 
and in closing I wish to express 
my satisfaction for the inform- 
ation contained therein. It is 
the most instructive course it 
has ever been my privilege to 
study and is worth many times 
to me the price I paid for it.” 
James H. Resco, Chicago, Ills. 





application. 5. To become recognized as the insurance authority of 
your community. 
«» 
USE THIS ORDER FORM TODAY 
Where Dean Schedule Dis cccseecrreicutenmcnpiboasiae 
Is Used THE NATIONAL UNDERWRITER COMPANY, 


420 E. Fourth St., Cincinnati, Ohio. 


Ark., Colo., Conn., IIl., Ind., Ia., 
Kan., Ky., Mass., Mich., Minn., 
Mo., Neb., N. H., N. M., N. D., 
Ohio, Okla. S. D., Tenn., Vt., Insurance. 

W. Va., Wis., Wyo. —_ —_ 


Name 

Company ........ simacats 

Title (Special, District Agent, Local Agent, etc.) ... 

I MIs Sfx edt ce. Jaeeeace aden tts PCE ECO CT TCR TOOT OEE. 





IN as ei hi ke ta ace aig Oi at a al oe nat Cl a Ate a as tac ol , 


Gentlemen—| want this Dean Course. | enclose $5.00 and will pay $5.00 a month for the next three months. 
1 am to be furnished the complete Series of lessons and quiz for each lesson; and my written answers are to be carefully 
gone over by you, corrected and definite suggestions are to be given me for the improvement of myself in my selling of 
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EACH UNDERWRITER SAYS: 
“OUR SITUATION IS DIFFERENT” 


WHICH IS TRUE—AND IS THE 
REASON WHY NO TWO 
REINSURANCE TREATIES 

CAN BE ALIKE 


SO WE BUILD THEM 
TO FIT. 


EMPLOYERS 
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CORPORATION 
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